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Hoda Vasi Chowdhury & Co

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
to the Sharcholders of
THE PENINSULA CHITTAGONG LIMITED
Opinion

We have audited the accompanying financial statements of THE PENINSULA CHITTAGONG
LIMITED (the Company), which comprise the Statement of Financial Position as at 30 June 2021, the
Statement of Profit or loss and Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, together with the notes numbering 01 to 45 annexed
thereto,

In our opinion and to the best of our information and according to explanations given to us, the
accompanying Financial Statements, prepared in accordance with International Financial Reporting
Standards (IFRSs), give a true and fair view of the financial position of the company as at 30 June 2021
and of its financial performance and cash flows for the period from 1 July 2020 to 30 June 2021 and
comply with the Companies Act, 1994, the Securities and Exchange Rules. 1987 and other applicable
laws and regulations.

Basis of opinion

We conducted our audit in accordance with International Standard on Auditing (ISAs) as adopted by the
Institute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those standards are
further described in "Auditors responsibilities for the audit of the financial statements” section of our
report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (IESBA Code) that are relevant to our audit of
the financial statements in Bangladesh and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained are sufficient and appropriate to provide a basis for
aur audit opinion.

Keyv Audit Matters

Key audit matters are those matters that, in our professional judgment. were of most significance in our
audit of the linancial statements for the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon. and we do not provide a
separate opinion on these matters.
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Inventories represent about 12.72% of the
total revenue of the Company: inventories
are thus a material item to the financial
statements. Please refer to note 09 to the
financial statements.

As described in the accounting policy note
3.06 to the financial statements, inventories
are valued at the lower of the cost or net
realizable values. As such, management is
required to make judgments in determining
whether inventories are being appropriately
valued, and also need to make provision for

aged inventaries, if required.

Chowdhury & Co
8 Key Audit Matters How our audit addressed the key audit matter
L
1. | Revenue

Revenue of TK.254.200,404 is recognized | In light of the fact that the high degree of complexity

in the Statement of Profit or Loss and Other | we assessed the Company’s processes and controls

Comprehensive Income of The Peninsula | for recognizing revenue as part of our auodit

Chittagong Limited for the year ended 30 | Furthermore, in order to mitigate the inherent risk in

June 2021, We  identified revenue | this area, our audit approach included testing of the

recognition as a key audit matter because | controls and the substantive audit procedure,

revenue is one of the key performance | including:-

indicator of the company and therefore = We evaluated the Company’s accounting policies

there is an inherent risk of manipulation of pertaining to revenue recognition and assessed

the timing of recognition of revenue by compliance with the palicies in terms of [FRS 15 |

management to meet specific targets or — Revenue from Contracts with Customers.

expectations, = We identified and tested controls related to
revenue recognition and our audit procedure |

As described in the accounting policy 3.14 focused on assessing the invoicing and |

to the financial statements, the company measurement systems up to entries in the general I

recognizes revenue upon rendering services ledger. Examining customers invoices and

to the customers/clients as per IFRS 15 - receipts of payment on a sample basis,

Revenue from Contract with Customers. > we conducted substantive testing of revenue
recorded aver the year using sampling techniques.
by examining the relevant supporting documents
including sales invoices. In addition. we
confirmed certain customers™ receivable balances
at the reporting date, selected on a sample basis
by considering the amounts outstanding with
those customers,

= Furthermore, we tested the sales transactions
recognized shortly before and after the reporting
date. including the sales returns recorded after that
date. o examine whether sales transactions were
recorded in the correct recording periods.
2 | Inventories

# Tested the operating effectiveness of key
controls  over  inventories;  including
observing the process of management’s
vear-end inventory count.

~ Verified a sample of inventory items to
ensure that costs have been appropriately |
recorded.

# Tesled on a sample basis the net realizable
value by comparing costs to recent selling |
prices and assessing the reasonableness of |
any resulting write down of inventory items.

» Assessed whether appropriate provision
have been recognized for aged. damaged.

' Fodlas
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Due to the value and volume of inventories
being held by the Company at the reporting
date and complexities involved in the
accounting and  presentation  thereof,
inventories has been considered as a key
audit matter.

slow moving or obsolete inventories by |

reviewing the age of inventories held and |

evaluating  management’s  basis  for |
determining the usability of inventories.

» Performed cut-off tests 1o determine that the
purchase and sales of the inventories have
been considered in the correct accounting |
period.

# Reviewed the historical accuracy of
inventory provision and the level of write |
downs. :

Property Plant and Equipment

» The company has a large number of
Property, Plant and Equipment items. In
view of availability of latest machinery
due to improve technology, the
obsolescence & impairment may be
noticed in existing machineries.

=~ Management has concluded that there is
no impairment in respect of all assets.
This  conclusion  required  significant
management  judgment. Hence we
considered this 1o be key audit matter,

-
Fd

Cur audit procedure in this area included, among |
others;

Assessing the consistency of methodologies use
for depreciating the assets; |

Checking on a sample basis, the accuracy and
relevance of the accounting of PPE by
management; and

For selected samples, performing physical
observation 0 AS5ESS ‘management’s
determination on whether the equipment is
obsolete. and testing the assumptions vsed in
estimating recoverable amount, such as estimated
useful life and replacement cost,

Examine management’s periodic review of Property.
Plant and Equipment for determination of
impairment and obsolescence.

Measurement of Deferred Tax

The Company recognizes deferred taxes
relating to property. plant and equipment,
investment in  associales and employee
benefits (Gratuity). which are very complex
in nature,

As such accounting for deferred taxes
involves  management  judgment in
developing estimates of tax exposures and
contingencies in order to assess the
adequacy of tax provision. Hence, we
considered this to be a key audit matter.

Our audit procedures in this area included, among
others.

= Assessed the design, implementation and
operating elfectiveness of key controls in
respect of the company and the process ol
recognition of deferred taxes.

~ Using our own tax specialists to evaluate the
tax bases and company tax strategy.

#  Assessed the accuracy and completeness ol
deferred tax, and

# [Evaluating the adequacy of the financial
statements disclosures. including disclosures
of assumptions, judgments and sensitivities,
We involved tax specialists to assess ke
assumptions.  control  recognition  and
measurement of deferred tax

liabilities{ Assets).
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Implementation of IFRS 16 —Leases

With reference to Note 3.05 to the financial
statements, ‘IFRS 16 — Leases’ becomes
eftective for annual reporting beginning on
or after 01 July 2019 which replaces the
earlier standard [AS [7.

We considered the implementation of [FRS
16 Leases as a key audit matter, since the

—We obtained an understanding of the
management’s process for implementing IFRS 16
including financial controls designed by the
management to mitigate the risks assessed by us
independently. We tested those relevant controls and
adopted a control rely strategy. Furthermore, to
mitigate the inherent risk in this audit area, our audit |
approach included testing of the controls and
substantive audit procedures, including:

balances recorded are material,

management  had to  apply  several ~ Obtained and read the accounting policy for
judgements and estimates such as lease compliance with [FRS 16,

term, discount rates, measurement basis

among others and undertake a significant # Obtained listing of all contracts from the

data extraction exercise to summaries the
lease data for input into their lease
calculation model,

management and tested the contracts on a
sample basis for impact under [FRS 16. In
respect of the contracts selected for testing

= Obtained and read bank bomrowing rates
L‘UFH.'SIJU['[dBI]CES.

# Tested the assumptions used in the
calculation model for the sample contracts
selected for testing,

# Performed test of details on a sample basis
on different categories of lease for valuation
of the right of use of asset and lease liability.

#  Assessed the disclosures within the financial
. statements,

Reporting on Other Information

Other information consists of the information included in the Company’s 30 June 2021 year ended
Annual Report other than the financial statements and our auditor’s report thereon. We obtained the
Director’s Report, Management Discussion and Analysis, Financial information. and Corporate
Governance report prior to the date of our auditor’s report, and we expect to obtain the remaining reports
of the Annual Report after the date of our auditor’s report, Management is responsible for the other
information,
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that we have nothing to report in this respect.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements of the
Company in accordance with International Financial Reporting Standards (IFRSs), the Companies Act,
1994, the Securities and Exchange Rules, 1987 and other applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error,

[n preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
gaing concern basis of accounting unless management either intends to liquidate the C::rmpanv or 1o cease
operations. or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a) identify and assess the risks of material misstatement of the financial statements. whether due to fraud
or error design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

MGz,
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(b) obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control,

{(c) cvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) conclude on the appropriateness of management's use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the financial statements or, if' such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

{e) evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlving transactions and events in a
manner that achieves fair presentation.

(f) obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. We are
responsible for the direction. supervision and performance of the Company audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit.

We communicate with those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

We determine those matters. [rom the matters communicated with those charged with governance that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors' report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Wl
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Report on other legal and regulatory requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rules, 1987, we also report
the following:

i) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof:

i) in our opinion, proper books of account as required by law have been kept by the company so
far as it appeared from our examination of these books and;

i) the statement of financial position and statement of Profit or Loss and Other comprehensive
income dealt with by the report are in agreement with the books of account and returns.

iv) the expenditure incurred was for the purposes of the Company's l::usincss;f s

For and on behalf of

Chattogram, 75 0CT 2071 HODA VASI CHOWDHURY & CO
CHARTERED ACCOUNTANTS

Mottt

Showkat Hossain, FCA
Senior Partner
Enrollment No: 0137

DVC: 211025012 A5 26220



THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF FINANCIAL POSITION
As at 30 June 2021

J0-Jun-2021 30-Jun-2020
Mote(s)
Takn Tala
ASSETS
HNON-CURRENT ASSETS 3.270,090,472 3 180,197,410
Property, plant and equipment 4.00 2.516.329.801 2477 806,302
Right of se assets 3.00 75878508 T0.377.034
Capital work in progress .00 6711 12,034 613,911,576
Intangible assets .00 i Q70 977,398
Investiments B.00 @, 125 00 6,125,000
CURRENT ASSETS 887,781,761 963,395,702
[mventories 400 32330145 46,633 838
Accounts receivahle 10,00 35335180 42 360,406
Interast receivable | 1,00 3607146 4, 198,004
Advances. deposits and prepayments [2.00 205,517,752 214,065,716
Short term investments [3.00 45715068 49302943
Cash and cosh equivalents 14.00 35331.276.47T0 606,836,793
TOTAL ASSETS 4, 157,872,233 4.143,593,112
SHAREHOLDERS' EQUITY & LIABILITIES
SHAREHOLDERS' EQUITY 3,592 806,152 3,662,726,466
Share capital 13.00 I, IR6.668 000 I, 186,668,000
Retained carnings 16.00 126, 7606026 194 R0, 340
Share preminm [O50,958,284 [ 050058 28R4
Revaluation surplus 17.00 [.228.413.842 228,413,442
MON CURRENT LIABILITIES 128,112,390 1 20,686,180
Dieferred 1ax liabilities 18.00 47 584313 412325339
Lease Lisbilities-non eurrent portion 2400 BiHL52R.075 R REREN
CURRENT LIABILITIES 436,953,691 360, I8 466
Accounts pavable 149,00 32,338,902 Al 616,004
Shon term borrowings )00 338,040,598 27T 5RG R0
Provision for income tax 21.00 T.238.230 9K27.814
Linclaimed dividend 22.00 B.224.689 TAU7412
Provision for WPPF and Welfare Fund 2300 1317074 893075
Lease Liabilities-current portion 2400 6,954,172 (954,172
TOTAL LIABRILITIES 365,066,081 SR0,866,646
TOTAL EQUITY AND LIABILITIES 4157572233 JA43.5393,112
Contingent Linbilities and Commitments - -
Met Asset Value (NAY) Per Share 34,00 30.28 J0.BT

vialZew

The annexed notes From 04 to 46 are an integral parl of these financial statements.

These financial statements should be read in conjunction with annexed noles
and were approved by the Board of Dircetafs on~ 3 5. 10. 2021
andd were signed on its behalf by: 5

Managing Direclor Dircctor

Com e Secretary Chairman
Signed in terms of o separate report of even date annexed

For and on behalf of
Hoda Vasi Chowdhury & Co
Chargered Accountants

boa Kok oo
Showkat Hossain, FOA

Semior Fartner
Enrollment Na:#137

DVC: 21402650127 AS9%L2 R0

Chattogram, 2 5 DET EDH



THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2021

Hoters) 30-Jun-2021 30-Jun-2020
Taka Taka

Revenue 29 234 2400 403 IX2 TH1.490
Cast ol sales 5 (153858981 (204.399.347)
Gross profit 100,341,422 78,182,148
Administrative cxpenscs 27 (41, 457.0100) [58.505,795)
Selling and distribution expense 28 (907.715) (439.684)

(42,364,725 (58.945,479)
Operating Profit 7,976,697 19,236,664
Finanee costs i) (39,243,757 {33.6521 ?Q]]
Finonee income ki1l JU 000,571 56,252 8RR
Nun-aperating profit!loss) 31 800973 (39603875
Profit before tax and WPPF and Welfare Fund 66,341 484 AT RIES03
Conteibution to WEPF and Welfare Fund 23 (3.317.074) {1,B93.675)
Profit before tax 63,024,410 35,979,828
Income X exponses:
Current tax

Current vear 21 (7,925 048) (9827814

Deterred Lax 1% (6.351.976) (19645470

(14,277,924 (29,473, 286)
MNet profit after tax for the vear 48,746,486 6,500,542
nher comprehensive income
[terms tht will never be reelassitied to profil or loss - -
[ that are or may be reclassified o profit or loss - =
Total other comprehensive income - -
Total comprehensive income 48,746,486 6,506,542
Earnings Per Share (Basic) 33 41 0.5

vionLe.

The annesed notes from 01 1o 46 are an integral pant of these Mnancial statements,
These finanecial statements should be read in conjunction with annexed nvles

Comfiam Secretary

and were approved by the Board of Directors on
and were signed un its bebal £ hy:

Al Sl

Managing Directar

Director

5.40.2021

AL

Chairman

Chattogram,

Signoed in terms of our separate report of even dote annexed

25 0CT 200

For and an hehalf of

Hada Vasi Chowdhury & Co

{Th:ngi:mnl Accountants

Showkat Hossain, FCA
Senior Partner
Enrellment No:0137 -

DVC: 241025c13RA593¢z 90



THE PENINSULA CINTTAGONG LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2021

Amount in Taka

Particulars Share Capital | [Share Premium Rf;::;?i_u" ::::t:;i Total
Balance as on 01 July 20109 1. 186608 000 1050938, 284 .228.413.842 287585711 3.733.6535.837
Cash dividend for the vear ended 30 June 2019 - . - {BEL000L TG0 (39,000, 1)
Adustment for adoption of IFRS 16 : Lease ) ) (3.415.413) (8415413
Met Profit for the vear ended 30 June 2020 - - 506542 0,504,542
- - - (9090 5371) [RUIRTIE RN
Balance as at 30 June 2020 186668000 1.050,958.284 1128413842 196,686,340 J,ﬁﬁ:.‘?:ﬁiﬁf
Balunee as on 01 July 2020 L1B6668.000 || 1.050.958,284 1228413 842 196,686,340 662,726,466
Cash dividend for the vear ended 30 June 2020 - - - {1 1B, 6as 800y {1 1R fad 8O0,
Net Profit for the vear ended 30 June 2021 - - - 48,746,486 48,746,486
- . (69.920.314) (a8 920.3 145
Bulance as at 30 June 202] L 1B6.008 00 L0958, 284 1,228, 413,842 126,766,026 3502 R0 152

vialeo

The anmexed notes Trom (00 to 46 are an imtegral pant of these finncinl statements,
These fmancial sttements should be read i conjuncrion with sunesed notes

and were approved by ihe Bosrd of Dircctors on 25 4D 2021

and were signed on s bahall by

Ll St d
Chairman

Managing Director

Lol  Secrenry Director

Signed in terms ol our separate report of even date annexed

For and on behall of

Houda Vasi Chowdhury & Co
Chartered Accountants

ot 10

Showkat Hossain, FOA
Senior Partoer
Enrollment Mo:0137

DVC: 2 41025013745 936250

Chattogram,

250CT 207



THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR EXDED 30 JUNE 2021

30-Jun-2021 30-Jun-2020
Motefs) | : e
e Tuka Taka
CASH FLOWS FROM OPERATING ACTIVITIES
RBeccipls from custosmers against revenue 46010 361,297,211 2B5.933009
Receipls from other sources 46,02 643,242 3352218
Cash paid 10 supplicrs 46.03 (121736000 (170,245,743}
Cash paid Tor admimstrative, selling and distribution expenses 46,04 [26,025.293) {50.803.937)
Cash generated by operations 3200 104,179,150 09,132,757
Receipts from interest-Mer 46,03 3,904,971 27,500,768
Invcome Tax pud 4606 [9.925 Q4R) (14,746,503
MNet cash inflow(outflow) from operating activities (A) 110,214,173 B1.087.022
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property, plunt and equipment 46.07 (127060 644 ] {2 6.304,007)
Froceeds from sale of properny, plant and eguipment .08 RO, WO [ IEREATH
{Increase)/decrense in investments 4609 [162.373) {130,872)
[Hvidend received (net of 1ax ) A6 10 EX5 106 ST A6
Met cash inflowNootflow) from investing activities () (125,538,110} {214,045, 218)
CASH FLOWS FROM FINANCING ACTIVITIES
Recemps Arepavimems) of short term borrovaings 46011 BA,050,699 74,250,750
Right of Use Assetsilease pisyiment) 412 (6,333,000} (6,553,000
Dividend pand 46013 (117,740,023} (BE.183,353)
MNet cash inflowsfoutlow ) from financing activities (C) (3B.244,324) (20ATH564)
Net incrensef{decrease) of cash and eash equivalents for the year before
considering gain/loss on foreign currency Muetuntion {(A+B+C) {53,504, 202) (152,536,768
Cush and cash equivalens at the begimning of the year 66, 536.7935 35373872
Adjustment for foreign eurreney Huctuation gaind loss) during the vear 1.93A (317
Cush and cash equivalents at the end of the vear 1440 353276470 GG, 836,705
Net Operating Cash Flow Per Share 3500 0.93 164

Jidao

The annexed notes from U1 to 46 are an integral purt of these Gnancial statements,
These financial statements should be read in conjunction with anng
and were approved By the Beard of Directoss on 25.30. 2021

and were signed on ats behall by

AL L f

Cn v Secretary Manuaging Dircetor

A

Chairman

Direcior

For and on behall of

Chattopram, E R f -q.T ?E'T‘ Hoda Vasi Chowdhury & Co

Chartered Accountants

Showkar Hossain, FCA
Senior Partner
Enrollment No:0137

VG 2110250137 459362 20



1.00
1.1

1.0
2

12

pA L

THE PENINSULA CHITTAGONG LIMITED
Notes to the Financial Statements
As at and for the year ended at 30 June 2021

THE REFORTING ENTITY

Legal form of Enterprise

The company was formed on 23 July 2002 under The Companies Act 1994 vide registration ne. C-30488 in the name of Yovager
Hangladesh Limited. Later, 0 was repamed as The Pemnsela Chittagong Limated on 7 June 2000 vide special resalution of the
shareholders in the Extra Ordinary General Meeting (EGM). The company converted from Private Limited Company to Public Limited
Campany on 30 Movemnber 2000 vide special resolution of the shareholders i the Extre Orcinary Genpesal Mecting {EGM) and
oblined approval of Registrar of Jomt Stock Compamies & Firms accordingly. The company offleaded 53,000,000 shares afier gelting
approval from Bangladesh Secunties and Exchange Commission (BSEC)H on 19 Febowary 2004 through initial public affering, The
company's shares were enlisted in both Dhako and Chittagong Steck Txchinges on 04 Juse 2004 & 22 May 2004 respectively in
aceardince with letter ref. DEEListing/ULC 201405005 & CSEListing/ TICL-2014

Registered OiMice of ithe Company

The repstered office of the company 15 located ol Bulbul Center, 4868 | OR, Mizam Road, CIA Avenue, Chaogram 4100,
Bangladesh

Nature of the Busineas

The principal activities of the company includes carmying of business of modern hotel, restawzants, ete. In this comtext the company has
established a hole]l numed “The Peninsula Chittigong Limited” which offers o range of hotel fecilities maluding fitness centre, 2
lwswrious onsis within the hotel witlh gymnasiom, swimming pool, sauna, steam bath and massage trcaiments eic, The company staried

i's commerctal operation on 17 Februare 2006,

HASIS OF PREPARATION

Siatement of Compliance

The financial stalements of the company undar reporing have been prepared on a going concem basis fol lewing secrual basis of
accounting except or cash Mow stalement m pecordinee with the Inermatona] Aceounting Standards (1A5:) and Imemational Financinl
Reporting Standards (1FRSs) as adopted in Bongladesh by the [nstitute of Chartered Accountants of Bungladesh (1CAH).

Basis of Reporting

The Tirancial seatements wre prepaced wnd presented for exeernal users by the company in accerdanee with identified financial reporing
framework. Presentation has been made in compliones wath the requicements of 145 | — “Presentation of Finoneial Statements”. The
finnncial sttements comprise of |

ap A stalement of financial position as at 30 Juve 2021,

bi A stalement of peofit or loss and other comprehensive icome for the vear ended 30 Jume 2021,
¢ Acstwlement of changes in equity for the vear ended 30 June 2021,

di) A sintement of cash flows For the veor ended 30 June 2021,

el Mo, comprising a swnmary of significant aceounting policies and explanatony information,

Ciher Rezulatory Compliances
The company 15 alse required 1o comply with the follewing rmnjor laws and regulations olong with the Companics Act |44

1) The Income Tax Ordinance, 1984

it} The Income Tax Rules, 1984

i) The Valee Added Tax Act, 2012

wh o The Valee Added Tax Rules, 2016

vl The Secunties and Exchange Rules, 1937

vi] The Securities and Exchange Chrdinance, 1969

wii) The Cusioms Act, 1969

witi) Bangladesh Labowr Law, 2006 (a3 amended in 20013 )

Authorization for Issue
These financial starements have been authorized Tor issue by the Beard of Directors on 25 Oeioker 2021,

Basis of Measurcment
These financial statements have been prepared on going concern basis under the historical cosl convention except Tor land and Land
development of property, plant and equipment and Investment in quoted shazes which are mensuzed at fuir valus
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Functional and Presentation Currency

These finuncil staterents aee presented in Banglodesh Taka {BOT which 15 the company's (unctional curresey. Al the financral
nfarmation presented i Bongladesh Taka has been rounded oft 10 the rearest Taka except when etherwise indicated.

Statentent of Cush Flows

Snxtement of Cash Flows is prepared principally in secordanee with 1AS-7 “Statement of Cash Flows® and the cash Nows Trom afscrling
activitics kave been pressnted under direct method as per requirement of Securitics and Exchange Rules 1987, A seconciliation ol net
fcome or net predit with cash Nows fiom operating activities making adjusiments for won-cash items, lor nen-sperating items and for the
net chanies in operating aceruals as per BSEC Notification N BSEC/CMRRED 2006- 1 58208 Admin /81 dased 20 June 2018

Going Concern

The Company has adequated resoirees 10 conlinue its operation for foresecable future and hence, the financiol statements have been
prepared on going concern basis. As per managements’ assessment there are no materiol uncenainties related m events or condition
(efTects of COVID-19) whicl may cast signilicant doubt upan the company's ability 1o contize 3 2 eHng COncem

Applicalile Accounting Standards
The Following 1A%5s and |FRSs are applicable for preparation and reporting of the Financinl Swtements for the vear under revicw!

1451 Mresentation of Financial Sutements
1A%-2 [nventories
1457 Ssaement of Cosh Flows
1A5-8  Agcounting Policies, Changes in Aceounting Estimates and Errors
1AS-10  Events after the Reporting Penod
IA%12  Income Toxes
IAS-16  Property. Plant and Equipment
[A% 19 Emploves Benefits
IAS-21  The Effects of Changes in Fereign Exchangs Bale
IAS-13  Bormrowing Costs
[A5-24  Related Pany Disclosures
[AB-33  Eamings Per Shure
[AS5-36  lmparment of Assets
IAR37  Provisions, Contingent Liabilities and Contingent Assets
IAS-38  Intangible Asscts
IFES-7  Financizl Instruments: Disclosures
IFRS-2 Financial Instruments
IFRS- 13 Fair Value Measurement
PRS- 15 Revenwe from Contrmct with Customers
JFRS- 16 Lenses
Changes in significant accounting policies - Financial year 2009-2020
The Company initinlly applied [FRS 16 Lenses from 01 July 201,
Tl Company applicd IFRS |6 wsing the modified retrospective approach, wnder which the cumulative effect of initial application is

recognised i retined enrmings ot 01 July 2009, Aceordingly, the comparative information presented for 2019 is not restated — e il is
presented, as previously reported, wider 1A% 17 and related interpretations. The deiails of the changes in accoumting poelicics are
disclazed below. Additionally, the disclosure requirements in IFRS 16 hive net penerally been applied 1o camparative information

As a lessee

As g lessee, the Compnny recognized leases land as a Right of Use (Rol) assets. The Campany previously elissified leases as operaling
or finanee lenses based on its assessiment of whether the lenss tminsferred significantly all of the rsks and rewards incidental to
wnership of the underlving nsset 1o the Company. Under IFRS 16, the Company recopnises right-of-use assers and lease liabilies for all
of these leases — e these leases are pr-balusee sheet. AL commencement o on modification of o contsact that contuins o lense
component, the Compuny allecules the consideration in e contract to each lease component on the basis of it relative stand-alane
price.

Lenses classificd as operatinge leases onder LAS 17

Previously, the Company clissified leases fund ns opesating leases under A% 17, On irnmsition, for thess lenses, lense liahilitics were
mczasured at e present value of the remaining lease payments, discounted ot the Company’s incremeinal bratrowing mne , Ripheol-us:
wssels are measured at esther:

— thetr carrying amount as iFTFRS 16 had been applied since the commencement date, discowned using the Company's incremental
borrowing rate &l the date ofinitial opplication: the Company applied this wpproach to 115 Inrpest propeny lease; ar
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— am aimeunl equil 1o the lease Robility, adjusted Iy the amount of any prepaid or aecrued Tease payments: the Company applisd 1his
appreach Lo all siher leases. The Company hos tested its ngli-of-use assets for impsatment on te date of transition and has concluded
that there is oo indication that the right-oF-wee assers ane impaied

The Company used & munber of practical expedients when applying IFRS 16 10 lesses previously classified o5 opeeating leases under [AS
17 e partigalar, the Compuny

— did not 1ecagnise right-of-use nssets and liabilities for leases for which the lense term ends within 12 months of the date of initial
wpplication;

didd not recognise right-of-use assets and linhilites for leases of Iow value nssets,

Use of Estimates and Judgments

The estimates and undeslying assumptions are based on past experience and vartous ather feetors that are belicved 10 be reasonalile under
Uee citeumstanees, the mesult of which form the basis of making judomens aboul the corrving values of assets and liahilines that are not
resichily upparent (rom other sousees. Actual resulis may differ from these estimates

Revisians 10 accaunting estimates ane recognised in the yvear in which the estimate is revised if the revision aifecls only thai vear, or in
e veenr of revision and fstere years iF the revision atfects both current and futere vears,

I particular, information abon significant areas of estimation, wneertnty amd criticn] jedgments in applying accounting palicies that
fave the most significant effect on the amounts recopmised in the financial statements is incheded in the fllowing moles:

Mote: 4 Property, plant and epuipment
Motz 7 Imangible assels

Motz ¥ Inventorics

Mote: 100 Accounls receivable

Beote: 18 Dhefierred 1ax liabilitics

Mole: 21 Provision for incorme tx

Comparative Information and reclassifcation

Comparative (sformation has been disclosed for all numerical information in the [inancial siatements and also the narrative and
deseriptive information when it is televan for wisdesstanding of the current perind financial stiements. To facilitue comparisen, eenain
relevant balanees peridning to the previous period have been rearmnged’ reelassified wherever conssdered recessary 10 conform to
cuerent periads presentation,

Regerting Period
The finaneial statements of the company covers one vear from 01 July to 30 June and is followed consisiently.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The specific accounting policies selveted and applicd by the compzny's directors for significant transactions and events tha hive
riiteninl ¢ffect within the framewark of 1AS-1 “Presentation of Finaneial Statements”, in preparation aind pesentation of finzncial
stutements have been consistently applied throughout the year and were als conzistent with those used in carlicr years.,

For a proper understanding of the nincin] statements, these aceounting policies ane set o below in one place ag preseribed by the [AS.
I “Presemation of Finoncial Statements”, The recommendations of 1AS-1 relating to the format of fancial stilements were also izken
inde full consideration for Fair presentation

Set out below is wn index of the significant aecounting policies, the detils of which are available an the following
1 Consistency
a2 Property, Plant and Equipment (FPE)
in3 Imangible Asser
304 Copital Wistk-in-Progress

303 Lease

306 lnventores

307 Financial Instruments

108 Imipasirmsent

R Transnctions with Related Panies
310 Share Capital

3l Employee Benefar Schemes
312 [ineenne Tax Expenses

313 Prosasions and Contingencies
114 Revenue Recognition

3a Oher Income and Expensas
7 Borrowing Costs

EN 1] Fereign Currency Transictions
3w Earmngs Per Share (EPS)

3an Mleasurement of Fair Valucs

3zl Events Afier the Reporting Penod
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Cansistoncy

Unless eaherwise stated, the sceounting policies and methods of compuiation wted in prepazation of Financial Stalements for the peeiod
ciaded an 30 June 2021 are consistent with those policies and methods pdopted i prepanng the Financial Stolements for the year ended
on 0 June 2020,

Property, Plant and Equipment (FPE)
Iems of properiy, plant and equipmem are stated ol cost and re-valued amount less accumulbited deprecimion and accumulated
impairment losscs, il any.

Recopnition and Measuremeni

The cust of an tlem of property, plan amd equipment comprises s purchase peice, import duty wmd non-refundable tses {afler deducting
trade discount and rebatesy and any cost disectly atribatable to the acquisition of the assets. The cost of self constroctedinstalled pases
includes the cost of mntertals, direct labour and any other cests directly attnbutable o bringing tee assets o the location and condition
necessary for it 1o be capable of operating in the intended manner and the cost of dismantling and removing the items and restoring the
stz on which they are located.

When parts of an item of property, plani and equipment have different useful Jives, they are accounted for as separate stems {magor
compaents ) of propeny, plan and equipmen

The wain or loss on dispesal of an item of property, plant and equipment is determined by companing the procaeds from dispesal with ke
carrying amount of the property, plant and equipment and is recognized under other income/'expenses in the staiement of profin or less
amd nther comprehensive income.

Sulseguent Costs

The cost of replacing or upgrading pan of an item of propenty, plant and equipment is recognised in the carrying amount of the tem in it
15 profahle that the future economic benefits embadied wathin the part w2l flow to the company and its cost cin be mewsiered reliahly
The costs of the day-to-day servicing of propenty, plant and equipment are recognised in the statemem of profit or less and other
caanprehensive incame

Depreciatinn

Land is held on a frechold basis and @5 oot deprecinted considening the unlimited wsetful life, In respect of all other propeny, plant and
cepripnent, deprecintion is recogmisad mostitement of profit or loss and other comprehensive meome on diminizhing bakece method
over the estimated wseful lives of property, plam and equipment. Significam pars of individual assets are assessed and if 0 component
Tz el Bl ehat ss different from the remainder of that asse). thal companent i deprecinted sepomely

CATEGORY OF ASSETS RATE OF DEFRECIATION
Tiotel Building 0%

Plant and Machineries 5%

Equipmoent and Appliance 3% - 10%

®  CHFice Equipieem 105

& Eleerrical Equipment 10

* Aar Condiliener 3%

& Kitchen Equipmen 55

& House Keeping Equipment 10%4

= Har Equipment 1025

= Secunty Equipment 0%,

= Lincn 0%

& 5Pa 5%

& Waaden Floor 5%%

*  Tumbler Diner %
Muotor Vehicles 0%
Furniture & Fistures 3%
Office Decoration 3%

Drepreciation methods, weseful lives and residual values ane reassessed anthe reponing date and adjusted 15 appropriate.

Upsin retieenment of assets, the cost and related sccumulated deprecition are elinnated from U zecounts wisd resulting gain o loss is
credited or charged to statement of profin or loss and ether comprebensive meome

Hevaluation of Property, Plant and Equipment

Since incephon, the {'Umpij-rrj‘ revalwed ats non-current assets for the st time in the year 2000-2001 by Sviul Shamsul Alam & Co,
Churered Accountams. Reserve was created by the sum of revaluation surplus as per the provision of 1AS-16

The boasd of directors agreed 1o discard the revaluation surplus of all assets except Land & Land Development in a board meeting held
on @3 August 20102 and instructed the managermem 1o corsider the proper pccoeming pelicies or it

The lrequency of reviluations depensds upon the changes in foir values of the items of property, plant & equigment being revalued. When
the Tair value of o revaleed asset differs mazenally from s carrving amownt, a further revaluntion is required - During the vear the
management of the company did not notice any significant changes m the Gir valee of the revalued land

1
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Intangivle Assel

Recognition und Mensurement

Imtangitle pssels thit are aoquired by the company and have fimite wseful lives are measured at cost less accumuloted umortization and
aecumulated impairment loss, iF any, Intangshle assets are recognised when all the conditions lor recogpition as pee TAS 38 “Intangible
Assets” are met. The cost of an intangible asset comprises is purchase price and any directly atiributable cost of preparing the asset (or
its antended e,

Sulmequent Costs

Subsequent expenditure is capitalised only when it increases the future economic benefits embadied in the specific asset to which it
relates. All otlwer expenditures are recognised in statement of profit or loss and sther compeehensive income o5 incurred.

Amuortisation

The itangible assets ol the company nre ERP (Tallvy and Hetel Mamgement software which are amoamised every month following
straight line method for 10 (en) vears. The amomisation cost is chareed in statement of profit or less and other comprehensive incoms

Amoriisniion methods, useful lives and residund values are reassessed at the reporiing date and adjusted o oppropoonte.

Capital Wark-in-Frogress

Property, Flant wnd Equipment under construction/nequisition 1s accountesd For as copital work-an-progress until constructiswacguisition
i5 completed and mensured a1 cost,

Praring U year 20040 the Company his appluesd IFRS 16 using the modified retrospective approach amd therelone ceased continunton al
reporting under 1A5 17.

As a lesser

At commencement ar em modification of & contract thit comtains o lease companent, the Company allecates the consuderation an the
controct to ench lease component on the basis of its refative stand-alone prices, However, for the leases of property the Company has
cleeted not 1 separate non=lense compongnts and account Tor the lease and non-lease componznts s o single lease comporent,

The Company recogmsces 3 right-ofuse asset and a lense linbility wf the lease commeancement dute, The right-ol-use asset is isitially
mezsured ot cost, which comprises the initial amount of the leos= liability adjusted for any lease payments made at or belon: the
commmcncement date, plus any initial divect costs incurred and an estimate of cogis w dismanile asd sermove the underlying asser o o
restare the underlying asset or the site en which it 15 locoted, less any lease incentives received,

The right-of-use assel 15 subsequently depreciated using the seraighi-line method froan e commencement date wo the end of the lease
tern, eless the leise transfers ewnership of the erderlying assel to the Company by the end of the Tease term or the cost of the nghtol-
use nsset reflects that the Company will exercise a purchase option. ln that case the right-of-use asset wall be depreciated over the wefll
life of the underlying asset, which s determined on the some basis os these of property and equipment. In addinon, the right-of-use asel
15 periodically reduced by impairment losses, oF ooy, and adjusted for cemain re-mseasurements of the lease liabiliy.

The lease liababity v aniteally measured at 1he present value of the lense payments that are nel paid a1 the commencement date, discounted
st the inlerest tate implicit in the lease or, i that rote cannot be readily determined, the Company”s incremental borrewing rate.

I'he Company determines its incremental borrowing rate by obtaining interest rmes Trom varous external (Tnoncing sources and makes
ceruuin adjustments woreflect the terms of e lense and tvpe of the asset lensed,

Lease payvments included in the measurement of the lease linbility comprise the following:

= fixed payments, including in-substanes fixed povments:

variable lease pavments that depend on an index o arele, il ly measured wang the mades or rate as ol the commencement die,
= amounts expscled 1o be pavable under a residund value guaranies; and
- the exerciss price under o purchase option that the Company is reasonably certain o exercise, lease pavments in an optional renewal

periad if the Company i3 reasonably certiin w exercise an extension oplion, gnd penalies for carly termintion of o leise unless the
Company 15 Teasonably certiin not 10 terminate carly.
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The lease liahiliny is mensured at amortised cost using the effective interest method. Tt 1% re-mensured when tere i a0 change in futun:
lease pavments arising from o change in an index or rate, 17 there is a change in the Company’s estimate of the amount expecied o be
pavable undzr o cesidunl value guarantee, if the Company clanges its assessment of whither 11 wal| esercise a purchase, extension or
lermination opiion of it there i a revised in-substance fixed lense payment.

When the lease Liability is re-mensured in this way, a corresponding adjustrment is made to the carrving amount of the right-of-use assel,
of is reearded in profil or Joss 1 the carmying amount of the right-of-use asset has been reduced 1o zero,

Short-term leases wml lenses of low-value assclts
The Company has elected not to recognise npght-of-use psgels ond |lease labilites for leases of low-value assels and short-tenm leases.
The Company recopnises the lense pavments associated witl these Teases as an expense on o stroneht-ling basis nver the lease term,

Folicy applicable before 1 Janoary 2009

Al the lense transactions have been classificd based on the extent 1o which nizks and rewards incidental e owmership of the assets he
with the lessor or lesses, According to this classification, all the Company’s lease transactions have been identified as operating lease as
per 1AS 17 Leases based on the substarce ol the transactions, nol merely onthe legal form

Inventories
Nature of inventorics
Inventedics comprise of lood & beverape, house keeping mateninls. printing & stationary, hard énnks, stores & spures eic.

Valuation of the inventorics

Inventarics are measured af lower of cost and net realizable value (NEV] The cost of inventories inelude expenditone iseurmed in
nequiring these inventorics, and siher costs incurred in bringing them w their existing lecation snd comition in avcordance with [AS 2
“Imventories”

Catepory Cosy Yaluatlon
Food Weinhied averape Lower of cast & NEV
Beverage Weighied averaee Lowwver of cost & MEWV
House Eecping Materials Weighted averape Lewwier of cost & NIV
Priming & Stationun Weighted averape Lovwer of cost & MRV
Store & Sparcs Weighted averape Lowwer of cose & NRWV

et realizable value is the cstimated selling price i the ardiniry course ol business less the estimated costs of completion and selling
SRS,

Financial Instruments
M financinl instrument is any contraet that gives rise 1o Goancial asset of onz entity and o finuncinl labiliy or equity instrument of
another entity,

Financint Asscis

The Company inilially recognises, [oons receivables and depesits on the date that they ame onginated. Al olher {inancial nssets are
recopmised mitially on the date at which the company becomes a party 1o the contraciual provisions of the instrument

The Company derecosnises a financial asset when the contractial rights to the cash flows from the asser expires, or it tsansfers the rights
to receive the contractial cash fows on the Minancial asset oo trnsaction in which substantially all the risks and rewards of ownership
of the finoneinl assers are ransfierred,

Financial assets are classifed no the fellowang citegonies: Nnancinl assels ot fir value throueh profit or loss, keld to matrity, loans and
reeeivables and avaslable-for-sale linancial asscts.

Al Fair value through profit or loas

A Tinancial nsset is classificd as o fair value theoegh prefil or loss 00 it s classified as held for trading or is designated os such an initial
recognition. Financial assets are designoted as at faic value through profit or less i5 the company manages such investment and mukes
perchase or sule decisions based on their fair value in accordaince with the company's dovumented risk manogement or investment
strategy, Anribuable irnsactions costs are recopnised in profit and loss as ineurred. Financial asscts ot foir value theoueh prod or loss
are measuted ol fuir value and changes therein which take inte account and dividend meome are recognised in prelit or loss. Investment
in equity seeuritics and debt secunihies are classified wrder ot fair value threugh profit or loss,

Hell to mmturity
These assers wre imitially recognised ot fair value plus any directly anributable tansaction eosn, Subseguent w initial recognition, they are
measured at amorized cost using the effective interest method
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Loans and receivibiles

Leans angd revelvables are financial assets with fised or determinable pavments that ore not quosed in an active markel. Swech assets are
recognised initally &t Geir value plus any directly aimbutable fnsaction costs. Subsequent to imiial recogition, leans amd recervables
are measured ol amortized cost.

loans and receivables comprise cash and cash equivalents, loans, acegeums recervables and deposils

{a} Account receivable
Aceount recepvable are initially recognised at cost which s the foir value of the considerntion given in retwrn. After imtial
recagnition, these are earried a1 cost less impitinment lasses, o any, due to un-collectabality of any amount so recognised,
There 15 no fixed company policy regarding provision for impairment loss on receivables, if any receivables ane not realized wathin
the credit period. 11 has been deall with on case o cose basis,

b

—

Advances, deposits and prepayments

Advanees are initially measured at cost. Afler anital recogmtion, advances are carried at cost less deductions, adjusiments ar
charges o ether account heads such nz Propemy, Plan and Equipment, Invemony or Expenses.

Deposits are mesered o pryment value,
Prepayments are mitielly measured at cost After initial recogmtion, prepayments are cormed al cost less charges o statement of
profit or loss and other comprehensive income,

[c) Cash and cash cquivalents
Cash amd eash equivalents comprise cash in hind and demmaed deposig, together with shan=tzem, bighly g investmens that are
readily convertible toa known amount of cash, amd that are subject foom insignificant rsk of chinges in value

Avatlalle-fir-sale

Avuilable-for-sale financial assers are non-derivative francral assets that are designated as available for sale and are not classified inany
ather categorics of fmomcn] assets. Genernlly avilable-lor-sale Mmancal sests ane recopmised wmtally at Gor value ples any directly
atinbutable transaction costs and subseguent e initial recognition at fair value and changes therein other than impairment losses are
recounised in other comperehensive icome and presemted i the fur value reserve ineouaty. Finncial assets which are wot traded in e
miarket have been valued at cost wnless any indication of impairment o vales of such financial assets exist. Cumulative gam‘losses
recapmised in the other comprehensive income are reclassified from equity 10 profit or lass upon derecognition or reclassification,

Financial Linbilities

The company initially recoghises all lnancial labilites on the tade date which s the date the company becomes o oty 1 e
comtractal mrovisions of the instrument

The company derecognizes @ limancial lichi ity when 1ts contractunl ebligations are discharged, cancelled or expired.

I'he company clnssifies non-derivative Mnoncial labilies imo the other fimmenl habdliies category. Swech Brimeal liabilines ase
reeagnised aoatially at farr value less directly astinbuiable transaction cost. Subsequent 1o initinl recognition, these financial labilites ane
measuresd ol nmortised cost.

Other financial lalulitaes comprise loans and borrowings, bank overdrafls and accounts payable.

{a] Accounts puyable

The company recogmises a fisancial lizbiliny shen its contractual oblgations arsing frem past events are certivm znd the settlement
of which s expected to reself in an outflow from the company of resources embadving econamic bepefis,

b} Interest-bearing borrowings
Intercst-bearing barrowings comprise louns pad operational sverdrafl

Impiirment
Financial Asicts

Financial asselz are impairad i objective evidence indicates that a loss event hos accurred afier initial recogmtion of the assets and that
the loss event bad a negative effeet en the estimated finure cosh Oows of thal assels that can be estimated rehably.

Financial assets moL classificd as at G value Uoough profit o loss | meluding wn interest inoan squsty aceounted imvestde, are pssessed i
ench reporting date 1o determine whether there is objective evidence of impairment.
Uhiyjective evidence that financial assets are impaired inelugdes

= default or debinquency by a debtor

- restruciuring of an amount due o the company on terms thae the company wauld ot consider otherwise

- indicmtions that a defaor or isswer will enter bankruptey

- adverse changes in e pavment status of bormseess or 1550ers

- the diszppearance of an jetive market lor a security, or

« observable dota indicating that there is a measurable decrese inespecied cash Oows from a group of Gnomein] assets

For an snvestmenl inoan equity secunity, objective evidence of impairment includes a signmificant er profopged decline im ats Gar salee
below iLs cost




S0z

LRI AR

30804

309

i1

J1L01

Financial Asscts Measured at Amortised Cost

The company considers evidence of impairment for these asseis al both an individual assel and a collective level Al individually
significant assets ane individually assessed for imparment. Collective assessment i5 carried e by grouping together assels with similar
misks characieristics

I assessing cellective impairmen, the compny uses historical information on the timing of recoveries and the amount of loss incurred.
and makes any adjustment if current economic and eredit conditions are such that the actual losses are likely to be greates or lesser than
supgested by historical trends,

An impiirment loss is caleulated ag the difference between on assets carmying amount and the present value al the estimated finare cash
News discounted at ile asser’s snpimal effective interess rate. Losses are recognised in profit or loss and tellected in an ollowanae
aceount. When the company considers that there i3 no realistic prospects of recovery of the assel, the relevant umounts are weitten oft. If
the amount of impairment loss subsequantly decrenses ond the decrease can be related objectively 0 an event eccurring after the
impainnent was recognised, then the previousty necognised impairment loss is reversed throuph profit or Inss

Available for Sale Financial Assets

Impainment losses on available for sale financial assets are recognisad by reclassifing the losses accumulned in the fair value reserve 1o
profit o foss. The amount reclassified is the difference between the acquisition cost (net of any principal repavment and smortization |
and the current feir value, less any impairment lass previewsly recognised in profit or Ioss. 1 the fair valoe of an impaired availabie for
sl debl secunity subsequently increases ancd the imerease con be related abjectively 10 an cvent eccurcing after the impaicmen lass was
recagnised, then the impairment [oss is reversed Oirough peofit or e, otherwise, it is reversed through other comprehensive income.

Mon Financial Assets

The corrying amounts of the compiny's property. plant and cquipment are revigwed ot each reporting dote to determine whether there i
any indication of imparmment. ¥ any such indication exists then the property, plant and equipment’s reeoverable amaunt s estimited An
impairment loss is recognised i the cormving amount of on asset of i cash-gencriting umt exceeds 15 recoverable amoenl. Impaimment
Ingses, if amy. are recognised in the seaement of profil or foss, olher comprebensive income and equity as applicable

Pz to Covid-19 pandemic situmtion impairment st of property, plants and couipment could not be carmed oul ond the Company
Management has decidedio carry ol such impainment test as per provision of |AS-36

Transactions with Beluted Partics

The ebjective of [AS 24 "Related Party Dhsclosure” is 10 ensure than an entity's financial siatements contain the disclosures necessary 1o
draw atteniion 1 the passthility that its financial pogition aisd profil or less may have been affected by the existence of selated parics and
b transachions ond outstanding balanees with such partivs.

Parties are considesed 1o be related of one party has the abilite wocontrol e sther party o7 1o exercise sienificant influence or joint
contral over the other party in making fnancial and operating decisions

Aty is related to an entity (€ [LAS 24.9] dieectly, or andirestly through ane or more intenmedsnes, comtrals, 1 contrelled by, o1 s
wialer comman control with, the entity bas an imberest in the entity than gives it sagnificant infleence over the entity, has joint contraf oves
the entity, the party 155 member of the key manogement persannel of the entity or its parent, the g2y is o close member of the family al
any individual, the party is an ennty thin is controlled, joinily controlled ar sigmificantly infwenced by or for which sigailicant vating
power in such entity resides with, directly or indircetly, any mdivadual 2nd the pary is a post-emplovmen beseli plan for the benelil of
ermplivess of the entity.

Shure Cupital

Paid-up-capital sepresents 1ol amount contributed by the shareholders and bonus shares issued by the company 1 the orduar
sharchalders, Incremental costs directly attibutable to the issue of erdinony shares are recognised as expenses as and whien ingurred
Holders of ordinary shares are entitled 10 receve dividends as declared from time to time and are entitfed 1o vole al shareholders'
muetings. In the event of a winding ap of the company, erdinary sharcholders rnk after ) ather sharcholders. Creditors are Tully entitled
1o nmy procecds of liguidnion before oll shareholders

Employer Benefit Schemes
The company maintains both defined contribution plan ond defined Tenefit plan for as eligihle permanent empleyees,

Defined Contrilodion Plin

A defined contribution plan is a post-emplovment benelit plan under which the company pavs Nixzd contributions into o separute fund
and will have no legal or constructive abligntion 1o pay funher amount, The company maintaing the Frovident Fund for all permanent
conployees al which both the company and mployees contribule 58 7% of basic salary, The Employees’ Provident Fund is considered as
defined contribution plan as it meets the recognition criteria specificd for this purposs in TAS-19,

Libhigation for contribution o deMined comribution plan is recogmsed as provident fund (PF) contribution expenses ox peafit or loss i the
vear during witich services ane rendered by emplovees. Advanee againgt PF s recognised ns an asset w the extent that 3 cash refund o i
reduction in future payments 15 available,
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Defined Benelit Plan

Warkers' Profit Participation aod Welfure Funds

The company also recopmises a provision for Workers' Brofit Patioipation and Welfare Funds @ 3% of nel profil hefore 1ax in
accordance with the provision of Section 234 (Khay, Chapter 15 of Bangladesh Labour Liow 2006_

Incame Tux Expenses

Inzome tx expenses comprise current ey and deferred s Cuerent 1ax and deferred 1ax are recognized in profit or loss exeept 1o 1he
wxlent that 1t relates to items recopmsed direetly in ¢quaty or in other comprehensne income

Current Tax

Current tox s e expected s pavable or receivoble on the taxable income of loss Tor the vear, using mles enacted or substantinlly
cnacted 2t the reporting date and any adiustaent 10 s pavalle 10 Tespect of previous vears

Dieferred Tax

Diefierred tax is recogmised in complianee with 145 12: Income taxes, providing far temporary differences betwesn the camrving amount of
assets aned liabalines for financial reporting purposes and amount wsed for txation purposes. Deferred 1% is measured at the my rates that
ure expected 10 be appligd @ the temporony differences when they reverse, hased on the Taws thal hsve been enacted or substantively
enacied ot the reporting date. Delerred tax assers and labilites ore ollset of there 15 0 legally enforecable right 1o offeer cwrrent ax
liabilivics and assers, wnd they relate o0 income lxes levicd by the authan o the same teable entity,

A delerred 1ax auset is recopniszd 1o the extent that it (s probable that futere mxable profits will be avaslable against which the deductible
temporery diflerences can e utilised. Deflerred tax assets are reviewed at cach reporting date and are seduced 1o1he extent tat 1 is no
longer probable that the related tax benefit will be realised

Iheferred tux on revaluntion surplus of land and End development bos not been recognised in the financial stnements on the geound U
income tax pavable st source on capitl gain during registeation of sale of lnd are penemlly borne by the buver, Hence, possibility of
having any income tax imglications on lnd is very remote.

Frovisions and Contingencics

A prowvision is recognised inthe Sttement of Financial Position when the company has a legal or comtractunl obligateon as o result of o
st wvenl, 1 s probable that an owtflew of ecanone benefits will e required 1o settle the obligation and a reliable cstinite can be nile
of the amount of the obligation. Contingencies arising frem elasms, liganions, assessiments, fine, peralties eie, are recorded when it s
probable thai a liability has been incuered aned the amount cin be reasonably estimated. Contingent assets are nol recogniscd.

Hevenoe Recoenition

Foevenne 15 measured o the Fain value of the consideration recerved or recenable. Revenie comprises sale of roms, fods, bevenges
and allied servives relating to hotel operations. Revenue is recognized upon sendenng of the service, provided penasive evidence of an
arrangement exists, el otes are fixed or are determmable and coliectabibity is reasonably conain, Revenue recozmsed s net af
indirect tues, returns sl discounls.

ftevenue from rendering services shall be recognized in complianee with the requirements of IFRS 15 "Revenue from Contraer wilh
Customers

The company maintwins sts pasition that all Vidable sales are legiimale, relevam requirements of the YAT Aet 2002 hive been
apprepriately fllowed and deposited 10 the Government excheguer and some non Vinahle sales hove been shown ot taka 231,74.759 in
the Nancial statements.

Mo aperuting ineeme includes gain /(losston sale of non-curment assecs and miscellaneous seceipts Mon openting income i@ recogn sl
s reven e ineome as and wihen realised

Other Tneome and Expenses

Oher Income

Interest tcome on Fived Deposit Receipts (FINRG and Shor Term Depositg (5T account has recognised when received or aecroed on s
time basis by teference w the principal awstanding at the effective interest applicable.

Finamee Expenses

Interest expeises excepl expenses nelated o acquisition/'consiruetion of assets, incurred dunng the vear ane charped o Statement of Profii
of Loss and Other Comprehensive lscome an aceowl basis

[mperest income: e penses on amount due Loddwe Trom inter companies, i any, has been recognised perindically,

Borrowime Cosrs

Interest and silee costs incurced by the company in connecton with the borowing of funds ane recopmsed 05 expenss o the vear 11
which they are incurred, unless such bosowang cost relates 1o acquisition | construction of wssets i progress Mat wre capitalized as per
145 23 "Borrowang Cests”. Bomowing cost incerned against loan (or BMRE project hos been capitalised under effective inleres) rate

Foreign Corrency Transactions

Tramsaetions in foreign currencics are transled 1o the functional currerey (BDT) ot exchange rstes on the dates of tmnsuctions
Monetary assets and habilities denominated in foreign curpencies al reporting dite are re-iranshined into Bangladesh Taka at the cxchange
rales ruling ot she reporting date, Monanonetiny ussels and liabilites denominated in foreign currencies, staled ol hstenical cost, are
trinislatedd snto Bangladesh Taka at the exchonge sate ruling at the date of ransaction. Foreign exchan e Giffenciees anising on mnshinn
ame recaenised moprofin or lees .
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Earnings Per Share (EP5)
The eompany caleulates its earnings per share in aceordange with [nlemational Accounting Standard [45.33 “Enrnings per Share™ which
has been reported on th fuce of Satement of Profit or Loss and Other Comprehensive Income.

This represents profit for the year ansibwiable 1o ordinary shareholders, As there is o preference dividend, non-contralling interest or
exira -ordimry itemns, the net profit after 1ax for the vear his been considened fully attributable to the ordinary sharelnlders

Basic Earnings Per Share

This hins bean caleulated by dividing the basic carings by the weighted average number of ardinery shares outstanding during the year
Diluted Earnings Per Share:

Diluted enrnings per share is required o be coleulated for the yvear when scope for dilulion exists.

Measurement of Fair Values

When measuring the fair value of an asset or Lability, the entity uses market observable data s far os possible. Fair values ane
categarized inmto different levels in a fair value hicrarchy based o the inputs used in the valuation lechnigues as follows.

Level 1: Cucted prices (wnadijusted) in active markets for identical assets and liahilitics
Level 2: Tnpats ather than quoted prices included in Level | that are observable for the asset or liahility, either dircetly (1.2 as
Lavel 3 Inpats for the asset or labality that are not based on observable market data.

IF the imputs used o measure the far value of an assetor liahility might be categorised in differem levels of the fair value higrarchy ns (the
lewvest level input that 15 significant 10 the entire mensurerment,

Praperty, plant and equipment

The Fair value of land and land development of peeperty, plint and equipment has been determined based on Net Realisable Value
Method’ Marker Value Method depending on the nature and corresponding circumstances,

Equity anil aleln securities

Fanr values of raduble oquity and debt seewnties are determined by reference to their guoted closing price in active markel o the
reporting date which are categorised under Level I of the fair value hicraschy,

Events After the Reporting Perlod

Events afier the reporting period that provide additional information about the company's psition a1 the dale of Stotement of Financinl
Fesition or those that indicate the going concern assumgsion is not appropriate are reflected in the Financial Statements. Events afier lhe
reporting perod that are pot adjusting events are disclosed in the notes when material

Restatemeit

The financial stutements lave been restated for the effect of cerlain adjustments for the adapied of IFRS-18 in this year (refer 1o Nate-
5,16.24)

Finance Cost
FFinance Cast mainly incrensed due 10 inerese of longe term borrawinas.




400 PROPERTY, PLANT AND EQUIPMENT

30-Jun-2021
Taka

30-Jun-2020
Taka

Deetails of Property. Plant & Equipment and Depreciation as on 30 June 2021 are shown in notes 4.01 &

4.02.

A, Cost with revaluation

Opening Balance

Add: Addition during the vear

Add; Increase due to Revaluation

Less: Deletion during the year

Less: Revaluation Adjusted during the year

Closing Balance

B. Accumulated Depreciation

Opening Balance

Add: Depreciation for the year

Less @ Adjustments during the year

Less : Adjustment for disposals during the vear

Closing Balanee

Written Down Value (WDV) [A-B]

3.034.040,014

2,989.685, 802

71,860,186 47.052,712
3,105,900,200 3,036,738,514
(2,198.512) (2,698.500)
3,103,701,688 3,034,040,014

356,233,712

33,079,841

324,907,173

32857723

389,313,553

537,764,890

(1.941,726) (1.531,184)
587,371,827 556,233,711
2.516,329.861 2,477.806,302
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SO0 Right of use assets

ACost
Opening Balance
Add: Addinon during the vear

[ess: Deletion during the yeor
Closing Balance

B. Accumulated Depreciation
Opening Halance

Prior year Adjusinent
Adjusted Opening Balance
Add: Depreciation Tor the vear

Less : Adjustroents during the vear
Closing Balance

Written Down YValue {(WDV) |A-B|

The Make-up

Right of wse assets

Cost

Acdditions
[disposals/ransiers
Balance at 30 June 2021

Balance at 30 June 2020

Accumulated depreciation! Amortization

Halanee at O1 July 2020

Drepreciation/Amortization for the period

Adpustment for disposals/iransfers
Balance at 30 June 2021
Carryving amounis

Balance as on 30 June 2021
Kalance as on 30 June 2020

I=lun-2021 I=Jun-2020
Taka Taka
Q0 A2 051 90 502,051

90,502,051

L S0205]
90,502,051 1,502,051
11,124,917 .
- 7.537.021
11,124 917 7.537.621
34985336 3587 296
14,623,453 1,124,817

11,124,917

14,623,453
T5.878,594 THITT A
Land
Lease from Total
(BWDB) Lease from {({CPA)

2 099 AH) 88,402,251 i 5021151
2094 80 8402251 001,502,051
2.09% 81H1 $8],402,251 00,502,051

[.548. 006 Ga3Tn9l2 I 124 0iR

351,794 2 %, 742 A8 556

2099 &H) 12,523 654 14,623 451

- 75,878,597 75,878,597
551,794 TRH25 340 377054




Capital Work in Progress
Cipening balamee

Add: Addition during the vear

Less: Capitalized during the vear

Closing balunce

Details of capital work-in -progress

J0-Jun-2021
Taka

30-Jun-2020
Takn

(13,501,576

Al ZT0.2HE

T4.8350,411 1649 341 205
(19,655,953} £
6TI 12,34 GISH1.5T6

Opening Afdiom Calicaeg Balance as on Balance as on
Particulars during the during the
Balance e e 30 June 2021 30 June 2020
YEAr Yoar
A.Peninsula Airport Garden:
Civil Works 358,983 567 40,691,295 - 509670 862 555,985 547
Lift and Generaner 712,808 - T12.808 TI2.80%
Machmeries and Equipment G438 755 2200659 - 11,640,418 9438759
Interior Decoration b a6k 367 . 96649 367
IMarking 15,187,008 - - 15,1 87008 15, 187,008
Sub-intul 584,224,142 32,562,321 - 636,880,463 584,324,142
B.Existing Hotel Renovation
Interior Decoration 15,180,599 14,844,672 . 34,225,571 13,380,849
Hotel Building 16,206,535 3499418 19,635,053 - 16,206, 535
Sub-totul 31587434 22 294 000 196355953 34,225,571 31,357.434
Grand Tolnl [A+B] I e15911.576 [ 74856410 |[ 19655953 || GT1,112,034 [] G15.911.576
30-Jun-202] J0-Jun-2020
Note(s
Dotets) Taka Taka
Intangible assets
Software (ERT Tally) 7.0 - LA
Heel Management Soflwire Tl A4 470 U&7 A5
Gd 4. 970 977,304
Intangible assets schedule
Software | Hete) 30-Tun-2021 30-Jun-2020
Management
ERF Tally
£ ¥ | Software Taka Taka
Cost
Opening balance LK), 000 3471560 3.571.560 3,571,560
Add: Addition during the vear z . = -
Closing balance 1004 3,471,560 3570560 3,571,560
Accunily ortisation
Opeming balance 90,061 2504, 141 2504 162 2.261,730
Add- Charged during the year 9930 322480 332419 332,432
Clusing halance 140 i 1,826,581 2.926.581 1.594,162
Careying amount - 644,979 44,979 977,398
Investments
Investments 1n non-tradable shares a1 cost-note §.01 6 125,000 £ | 25,0010
6125000 6,125,000
Investments in non-teadable shares sl cost-note 8.01
’ Quantity
Linka Bangla Secunties Limited 73,370 3,750.000 37500010
Energy Prima Linuted 25,000 2:375.000 2 ATEI0

Ioventories
Food-noe 9.01
House keeping matertals-note 902
Printinge and stalioneries-note 9,03
Beverage - note 9.04
Stores and spares

6,125 100

6,1 25,1k

6,202,575 18321177
(0GR LR 2 R ]
1LET0 60D 1,763,236
[EXARNITTE 18,002, 564
2923183 2.159935]
31,330,145 46,033 535




4401

2.2

9.03

W4

TiLiHD

10,01

1.0k

1240

12.11

120001

Food

Crpening balance

Add: Purchased during the year
Avallahle for consumption
Less: Consurmed during the vear
Closing bulance

House keeping materials
Opening balance

Add: Purchased during the year
Available for consumption
Less: Consumed during the vear
Clasing halance

Printing and stationeries
Opening balance

Add Purchased dunmg the vear
Available for conswmption
Less: Consumed during the vear
Closing balance

Beverapge

Opening balance

Add: Purchased dusing the year
Availuble for consumption
Less: Consumed dunng the vear
Closing balanece

Accounts receivahle

Crpening Balenee

Add: Addiion during the yvear

Add: Onher Beceivable (WEPPE & PO
Less Replized during the year

lLess: Bad debt expenses

Closing Balance

Ageing of accounts receivabile
Dues within & Monghs
Dues over & months

Interest receivable

Interest receivable on Fixed Deposits Receipis (FDR)

Advaneces, deposits wind prepayments
Advanges -note [2.01

Depozinz- nete [2.02

Prepayiments-note [2.03

Advances

Advance meome tax - note 120001
Advanee to suppliers

Lankabangla securities Limned

ICH Securiies Trading Company Limited
Adlvinee for Supplementury Duty

VAT curren account

Advance agains salary

190 i Transi

Advance income tax

Opening balance

Add: Pasd/deducted during the vear
Less: Adjusted during the vear
Closing balance

30-Jun-2021 M- Jun-2020
Taka Takn
18,321,177 18,241 905
43231 521 TLE13 850
61,542,698 91,4ka1,755
(55280125} (72,740,575
6,202,575 14,321,177
6,384,910 iy, ] I h 032
3,914,393 13, 7486310
12,299 303 19,864,682
(5A38618) (13479772}
G 0l 685 6,354,911
1,765 234 1,600 7160
375,395 1. 19959
2, 340531 2,720,725
(470,169 [l ]
1871662 1,705,236
18,012,564 3041 Q3R

138790060

18,002,564 15921015
i1.380. 5243 1918,454)
14,613,040 14.4002.564
A2 366,406 455317934
02 09T G908 58423452

4,889 639
{113.551,243)

IR0 993

(467,530 (492, UHT)
35,335,180 43.366,406

28,744 451 33,780,707
6,585,609 h.545 A4
33,335,180 42,366,406
5607146 4. 190,004
5,607,146 4,190,004
129,122, 08 200318,127
12102054 12,1402 635
4,293 030 |.64d,934

205,517,752 214,65, TG
00,536,542 Q1,126,140
U5 B3 a2 53,730,606

43061 43061
14351 G, E8S
AR A0 A A%
1840317 1 840317
T28,324 Hird 541
24 4531 51555 il

189,122.068 2HL318.127
91,126, 140 G SR0.28 1

9,925,948 10,495, 304

{10495 506) {16,949 649)

1,556,582 U1 126,190




12.02

12,003

13.00

(RN

13.02

13.02.01

14000k

Depnsits

Bangladesh Telecommunications Company Linted
Eamaphub Gas Distribution Company Limited
Banglodesh Power Develnpment Boand

House rem deposil

Rainbow CNG serviee station

Chittagong Port Authorily

Bangladesh Water Development Board

Shah Amanat [nternational Airport

Chitlagong WASA

Prepayments
Prepaid insurance
Preoad rent TCPAY

The directors consider that all the above advanees and deposits are either adjustable or recoverable i cash or

N provision against them are required at ths stage,

Short term investments

H-Jun-2021 I0-Tun-2020
Takn Taka
140, 0400 [ 40000
I 4da2l2 | 445212
2RE 0 85,000
L REATH F49,000
25,0500 23,0061
500,000 5000000
4,986,225 4,986,225
52217 52218
LIEREA(H] B0,
12,102,654 12, 1026355
1,834,905 | 4448954
2458,125 %
4293030 I G B34

in kind and Noe o

Investment in Fixed Deposit Receipts (FDR bnete 13.01 1,885,958 1777439

Investment in radable securities al fair value - note 1302 3829110 47.535.504
S5, TI5068 49,302,943

Investment in Fixed Deposit Receipts (FOH)

MName of banks Furpose Tenure Rate of interest
AR Bank Lomited Ivestmenl 12 Months 6.30% 1.HM5 95K 1.777.439
1 BR5.05% 1777439

Investment in tradable scourities st fair value '

Opening bilance 47,525,504 58,198 836

Add ; Purchase of tradable sccuritics 7332097 .

less: Sale of tradeble securnities (7278043}

Add: Gain on sales durimg the year 1,500,175 -

Net purchase during the year 1,554,129 -

Addi(less); Changes in Gair value of tradable securities -note 13.02.01 4749377 {10873 352)

Clasing halance 53,829,110 47,525,504

Fair value of tradable securities

30 June 2021 J | J-Jun-2020
Particulars Increase/
Quantity ke (Decrease) Fair value Fair value
{Sales} et
in Fair value

ACT Limited 23,762 - 1,854,511 6,266,039 401,128
Fus Fimanee Limated 157,500 - 191 750 FO23.750 630,000
Premier Bank Limited S (2,286,500 - . 2 286900
585wl L5000 3841129 (60,125 3 TR
Fangpur Foundry Limited 129263 . 13353313 41516401 39 281076
Unigue Hoel & Reson Limied 23,200 - 25.520 041,520 S 400

| issazee ][ 47377 saspoie ][ 47.525.504 ]

Invesiments in tradable securities have been ¢lassified as held for trading and changes in e value of these wadshle sceuritics has
heen charged (o the statement of profit or loss and other comprehensive income,

Cash and cash equivalents

Cash in hand

Cash at banks - nowe 14.01

Fixed Deposit Receips - note 14,02

371769
31,962,374
300,742,127

1,015,347
32,356,553
5733322065

553,270,470

Gil6, 36,745




30-Jun-2021 30-Jun-2020
Taka Takn
14411 Cash st banks
MName of the Banks ” Branches H Account Type |
AR Hank Lumsted 41 [0-733 1622000 CDA Avenue Cly TIK,083 368,205
Al Bank Limited 47 [0-961221-430 CIDA Avenue SND Te6l 109067
AB Bank Limited 41 10-2T6797-000 CA Avenue ch (i als
AB Bank Limited 41 10-7T6797-430 CIA Avenue SND I20] GRS 1201647
AR Bank Limated 410 19-753033-000 CIMA Avenue I 243,213 K28 942
Bank Al-falah Limited 03700229 Agrabad MPA 3 490,007 3437751
Brac Bank Limited Kavair Dhewr Credit Card 4170 -
Brac Bank Limited 0201991253600 kazir Dhewr ch 168,820 173,404
Drutch Bangla Bank Lomited 10211033675 Aprahad co 62,943 63,632
Easwgrn Bank Limited Aprabaed Credit Card 23,368 15,593
Eastern Bank Limied 001305081 3341 Aprabaed FeY 202,937 203,070
Eastern Bank Limited 0013060813352 Agrabid FoY 32711 29,040
Eastern Bank Limited 0013070813363 Agrabad Fcy 3718 3,407
Eastern Bank Limited 0001 36081333 Agrabad HFA 27.300.920 15557218
Eastern Bank Limited 0031350 (96384 O R MNezam Road TR B3, 0540 LK
Muttual Trust Bank Limited 0090320000771 CDA Avenue SN0 2139714 2,147 330
Prme Bank Limited [53411030000449 O R Nizam Read L 4,342 5032
The City Bank Limited 1100238038001 1R Mizam Road Ch 531,738 283947
The City Bank Limited (LR Mizam Road  Credit Card 131,265 84,190
The Premier Bank Limited 012311 100008242 R Mizam Road [ B 401,732 (383 8930
The Premier Bank Limited 012313100000647 LR Mizam Road L 558 396 3. ATES20
United Commercial Bank Limited 00231 3200000490 Jukilee Road SN 618,534 &
United Commercial Benk Lomted 063130 10000033 Credit Card 200,083 .
United Commmercial Bank Limited 065 130010000033 Kemal Bazer XD 3,970,460 2,934,433
51,962,574 321,398,543
1402 Fixed Deposits Receipts (FDR)
Name of banks . Purpose, Tenure Rate of interest
[hi Fremicr Bunk Limited Investmem 3 months 400 10 6.00% 301,742,127 573322603
S, 742,127 573,322,665
15000 Share capital
Aotherised capital;
300000000 Ordinary Shares of Tk 10 each 3000, 000,000 3,000, (00, (40

300000000~ 3, ARG, (NG, AFReE

lssued, Subscribed and Paid-up capital:
250,000 Ordimery Shares of Tk, 10 cach oz at 23 Julv 2002
9000000 Ordinary Shares of Tk 14 each as at 20 Jupe 2010
23025000 Ordinary Shares of Tk 140 each as at 10 October 2001
L2 950,000 Ordinary Shares of Th 10 each as at 31 December 201 |
12681000 Ordinary Shares of Tk 10 each as ot 31 Janoary 2013
35,000,000 Ordinary Shares of Tk 10 cach as at 30 April 2014
3,650,800 Ordinary Shares of Tk 10 cach as at (8 December 2013
TI3.666,800 Ordinary Shares of Tk 10 cach

2,300,000
0,000,004
231,250,000
129 300,000
E26 50O
EHREA R
36,508, K0

1, L8666, 000

2 5000

LU RIARITTH
2312530000
128 201000

126, 910 00
SA0,000, 000
56,508,000

1,1 B, 668 A000




15.01

1600

17.(H)

17401

18,00

Classificution of shares by holding
Class by number of shares

30-Jun-2021
Taka

[Nn. nl‘l[n!dtn“ Mo of Shares ||

Holding (%) |

Less than 500 12,349 2,281,603 1.92%
From 500 1o 5000 3,081 5471004 461%
From 3,001 o 10,00 37 4,004,029 3.38%
From 1O00F 1o 20,000 270 3,953 953 3.33%
From 20,007 to 30,000 17 287,856 2 46%
From 30,001 to 40,000 48 L6761 1.41%
From 400000 to 30,000 40 1845618 1.56%
From 50,000 to 100,000 Q2 3087753 2.60%
From LOD0,007 to 1 400,000 53 15405093 12 98%%
Fromm 1000001 10 above 149 TEAIE 183 G5 75%
16,536 118,666,500 T %
Sharcholding position
[T 30-Jun-2021 30-Jun-2020
Mame of sharehalders Percentage of || Number of Percentage of Number of

holding shares holding shires
Mr. Musinfa Tahseen Arshad 12.32% 14,620,032 12.32% 14620032
Mrs. Bilkis Arshad T.705% 9,137,320 T T0% Q37,5320
Engeneer Mosharead 1Hossain T30 Baodka T04% B 360016
Mrs. Avesha Sullana 4 Q5% 5871 544 4. TH% 3673344
Mr, Mahboob Ur Rahinan 310 3675840 2.00% 3,545 840
M=, Mirka Hahman 257 3045840 2 5T% 3,043 840
Mr. Aminur Rahman 257% 3,045 840 25T 3045 K40
Investment Corporation of Bangladesh 5.43% 6,449 447 5453% 44 447
General Shareholders 54.00% A, 158021 54,600 64, 788921

TIH %0 118.666,800 100 % 1156668000
30-Jun-2021 M-Jun-2020

Retained carnings ‘Taka Taka
Chpening balance LS ki, 3440 287,595,711

PPrior vear adjustment for adoption of IFRS- 16 Lease

Adpusted Opening Balance
Add: Met profit after tax for the year
Less: Dividend paid

Revaluation surplus

(8,415 813

L6 086 340

279,179,898
48,746,480 6,506,542
{ | L fh B0 [ B 000, 10y
126,766,026 196G, 6B, 3400
1,228, 413,542 1,224,413,442

Revaluation of company's asscts were carried out by, an independent veluer, Svfil Shamsul Alam & Co., Chanered Accountants,
following Estimisted Met Realisuble Value Method of Valuation based on the nature of the assels os on 30 Apnl 2001 and
submitted their report on 23 Jure 201 1. Revaluation surplus has been eredited to Revaluation Surplus Account and treated as per
1AS and IFRS and other applicable laws, regulations and guidelines.

The board of direetors agreed 1o discard 1he revalustion surplus of all assets except Land & Land Development in a board meeting
held en 05 Aupust 2012 and instructed the management o consider the proper accounting pelicies for i

Deferred tax liabilities

Deferred tax Lability has been ealewlated below at the applicible wx rate on the difference between the carryving valee of property.
plant and equipment and intangible assets a5 per fAnancial statements and tax written down value end finencial position method Tor

investment in tradakle securities

Opening balanee

Add: Provision made duning the vear
Closing balance

41,232,339

6,331,975

21580 867
|6 hpd45.472

47584315

41,232,339




15.01

15.02

16.00

17.00

17.01

15,00

30-Jun-2021

Takn
Classification of shares by holding
Class hy number of shares [ No. of Holders||  No. of Shares || Holding (%) |
Less than 300 12,344 221603 1.92%
From 5061 to 3,000 3,081 AT A6 %
From 5,000 to 10,040 517 4,014,029 3.34%
Froam 10,00 10 200004 270 3,953,953 3.33%
Frome 20,001 1o 30,000 17 2917856 246%
From 300000 o 40,00 45 |&T1A18 1.41%
From 40,011 10 30,00 i |R4Z618 1 5654
From 30,007 1o 100000 42 3087.753 26005
Fromy 100,000 1o 1,000,000 53 15,405,093 12.95%
From 1,000,001 o above 15 TROIE. 183 65.73%
16,536 115,666,800 1406 %o
Shareholding position
| 30-Jun-2021 1l 30-Jun-2020
Name of shareholders IT'erten tage of |[ Number of Percentage of Number of
holding shares holding shares
Mr. Musiafis Tahseen Arshad 12,32% 14,620,032 12.32% 14,620,032
Mrs. Bilkis Arshad T.70% 9,137,520 7.70% 49,137,520
Engineer Mosharral Hossiin 7.30%% £660.016 7.04% B 360,014
Mrs. Ayesha Sultana 4.95% 587334 4.78% 5673344
Mr. Mahboob Ur Rahiman 310% 306758400 2949% 3,545 840
Mrs. Mirke Rahman 2.57% 3045840 25T 30435 840
Mr Aminuer Rahman 137% 3,045,840 25T 3,003 840
Investment Corporation of Bangladesh 543% 6449447 5439 6,445 4£7
Gieneral Shareholders 54.06% 64, 15K 921 A4 G0 fid, THH, 92|
11 %a 118,666,800 L% 1 1B.6i66.800
30-Jun-2021 30-Jun-2020
Retained earnings Taka Taks
{pening balance 196, 686,340 287595711
Prior vear adjustment for adoption of IFRS- 1 6:].ease - (E415.813)
Adpsted Opening Balance 194 RG340 279, 798GR
Add: Met profit after tax Tor the year 48,746,486 6,316,542
Less: Dividend pad {118,660, 5000 {89,000, )
126,706,026 196,080,340
Revaluation surplus 1,225.413,842 1,228,413 842

Fevaluastion of company's assets were carried cul by, an independent valuer, Syful Shamsul Alam & Co., Chartered Accountants,
laliowing Estumated Mot Realsable Yalue Method of Valuation based on the salure of the assets as on 30 April 20010 and
subinitted their report on 23 June 2011, Revaluation surplus has been eredited to Bevatoation Surplus Account and treated as per
IAS wnd [FRE and other applicable laws, regulations and guidelines,

The board of directors agreed to discard the revaluation surplus of oll assets except Land & Land Development in a board meeting
held on 03 Augost 2002 and instructed (he managamenl 1o consider the proper accounting policies for i

Dreferred tax liabilities

Deterred tax liability has been calewlated below at the applicable tax rate on the difference between the carrving value of praperiy,
plant and equipment and intangible assets as per Ninancial statements and tax writlen down valee and lnancial position method or

investment in tradable securilices,

Opening balance

Adid: Provision made durimg the vear
Closing balance

41,232,339
6,351,976

21,586,867
19645472

47,584,315

41,232,339




15.01 Reconcilintion of deferred tax liabilities! (assets)

As ot 30 June 2021

Taxable/
Carrying ol | all (Deductible) Deferred tax
amount Taxbase Laxfate temporary Liabilities/ (Asscts)
dilference
| Taka || Taka | [ [’er-’:nntage” Taka || Taka |
Frechold Assets
Ll u . ¥ -
Feonery, plan and G88.642,163|| 786,555,690 22.5% 202,086,473 45,469,456
vquipment {except land)
Intangible assels EER 0,777 22.5% 624,202 140,445
Investment in tradable securitics 33529110 47 525 5044 153% G.303.6006 945,541
Leaschold Assets
Right of usc {Assets) [ 1nazram][ esssoon] [ 225% | 4,572,770 || 1.028.873 |
Total deferred tax liabilities 47,584,315
As at 30 June 2020
Taxahle/
Carrying : {Deductible) Deferred tux
amount Eex o LA rate EEmpOrARY Liabilities/ (Assets)
difference
| Taka |] Taka |l | [’En‘tnllﬁt” Taka || Taka |
Freehold Assets
Property, plant and D30 2EY.G04||  TEIOTOH054 215% 166,612,550 11,633,138
TIntangible asscts 077,308 41,554 25% 935,844 233,961
Investment in tradable securities 47,325,504 SEI9E.E56 [ 5% (10,873.352) (1.631.003)
Leaschold Assets
Right of use (Assets) [ rnaoosas || 7aesssa ]| 25 || 3.904,973.81 || 976,243 |

Total deferred tax linhilities

19.00  Accounts pavable

Opening Balance

Add: Addition during the year

Add: Govt. Welfare Foundation Fund
Less: Paid during the vear

Closing balance

20,00 Short term borrowings

Cash credst (Hypo) and overdrafi-note 20.01

20.01 Borrowings against CC (ypo) and overdraft

[ MName of the Banks || Branches || Types |
IFIC Bank Limited Aprabad on
The Premier Bank Limited LR Mizam Road oD
The Premier Bank Limited O Mizam Road on

21,000 Provision or income (ax
Opening balance
Provided during the year
Against currenl yvear

Less: Paid/adjusted during the year
Closing balance

I §

MM=-Jun-20121 J0-Jun-2020
Taka Taka
61.600,994 39374509

285,615,522 AT2415.659

4,824,050
(209, 497.670)

(50173074

51,558,202 6l.616,994
338640398 272589899
I5H.640,598 272,589,399

238,581 215420

1057637
267,344,360

2314473

358,640,598 272,589,899
9.827.814 15.200.646

| 7,925,948 || 9,827,814
7,925,948 9,527,814
10,495,506 15,200,646

7,258,256

$.827.514




2101

Computation of Income & Tux Liability thercon

Met profit before Income Tax as per Audited Financial Statements
Less: Items for separate consideration
Piavidend income (Gross)
Other income (Sale of wastage & Income from Forleiture Account of PF )
Unrealized profdloss) on tradable shares
Crain (loss) on sale of tradable securities
Ciain (loss) on sale of property, plant and egquipimen
Finance income

Add: Accounting depreciation for separate consideration
Amariaization cost
Interest expenses on lease linhilities

Add: Other Inadmissible Allowances
Entertainment expenses added back for separate consideration
Provision for WEPPT and WF

Less: Allowible expenses
Tax depreciation w's 29 ¢ Ly {viii) of the [TC, 1984
Lease payment
WI'TF and WF paid

Busingss Income before separate consideration of Entertainment Expenses
Less: Entertainment Allowance as per Sec, J0{N() & Rule 65 ol ITO & ITR 19584
{Since there 15 no business income enterzainment allowance will not be allowed)
Buziness Income for the current veuar
Revenue gain on sule of Mon-current Assets
Dividend Income (Gross )
Ol gavine sale of listed securities {assumed, Cost > Sales)
Fimgnee incoms
CHlver Incoime
Taxable income

Tax Pavable on Taxable Income: Rate  Taxable Income
Oy gavin sale of listed securities 1% 1,500,175
O Dividend Income (Gross) 2% 1,106,342
O Business & Other Ingome 22.5% 28 581,977

Tax payable as per calculation

Caleulation of minimum tax:
a) Tax pavahle a5 per ition

b} As i T{2) (b
On Local Sales LI/S 52
On Tnrerest lecome on FDE U/S 53F
O Interest of STD account L/S 53F

¢} As per section 820 (4] (a)
Giross sales
Drividend Income {Gross)
G (loss) on sale of radable securities
Cian (loss) on sale of property, plunt and egquipment
Finance inconme
Ciher imcome (Sale of wasiage)
Procesds from sale of non-current assets

Tax liahility &) 0LG0 on gross receipts

Therefore, tax liability, the higher of above three

30-Jun-202 |
Taka

63,024,410

(1,106,382}
{708,825
(0,749,377
(1,500,175}
(543,214}
(39,000,571 }

[47.008,544)

15,415 860

F3.07% 841
3,830,955
7,626,214

59,955,890

120,743
3317074

3,437,819

63,303,715

.61 5673
6,553 000
I.893.675

75,064,348

(11,670,633)

(11.670,633)

43214

L. 106.382

L 500175
349000571
T08.825

31,188,534

[50.018
21,30
430,045

6,802,234

6,802,234

4,703 451
31T 604
12,493

7925044

254,200 403
1,106,352 |
1,500,175 |

543,214 |
30,000,571
TO8 425
R0, 000

197,839,571

1,787,157

TH25.948




100

2300

24,01

25.00

2600

26

Unclaimed dividend
Opening balunce
Add: Provision made during the year

Less; Pand during the vear

Balance as on

Year 01 July 2020 Provision Payment
2H3-2014 2 800,730 - -
2H4-2015 I.B53, 852 - 11,390
2H53-2016 T32249 - -
HHB-2017 448,309 - -
2MH7-2018 040,025 - 179
2O E=2001 5 El6,747 - 47,374
20192020 - | 18.666_800 1176081080

7,247,912 118,666,500 117,740,023

Provision for WEPPF and Welfare Fund
Opening Balanee
Add: Provision made for the vear

[.ess: Paid during the year
Closing Balance

Lease Liabilities

Opening Balance

Add:Prior vear Adjustment

Adjusted OQpening Balance as on 01 July 2009
Add: Addition durimg the vear (Interest)

LessiPaid/ Adjusted during the year
Closing Balance

Non=current portion

Current portion

Revenue

Rawnms

Food & beverapes

Minor aperating departments
Space Rent

Cost of sales
Cost af sales -noe 2601

Cost of sales

Cost of materials
Complementiry guest service
Depreciation - note <4
Funetion and wmenitics
House keeping expenses
PMacket and packing materials
Purchased services

Repair and maintenance
Salary, wages, bonus and bencfits
StafF uniform

Lhidiy aendd Tl expenses

30-Jun-2021 30-Jun-2020
Taka Tuka
7.2974912 fA8] 163
[ LB.666.B00 B 000,100
{117.740.023) [BE.183.333)
8,224,689 7,297,912
2 806,730 2 R0G, 730
| 842 462 1,453,852
732249 732,249
448,309 448,300
639 846 640,023
769,373 w6747
DRI TI0 .
4,224,049 7,297.4912
1. 493,673 AURE 4R
3.317.074 I.E93.673
5200, T4% HER2083
1893675 6988,
337,074 1,593,675
56,408,013 B0.502.051
- (4.411.716)
B, 40,013 B6,090,115
7.629 234 7.513.232
94,037,247 3,603,567
3,555,001 T.195 554
B7.482.247 o ADH013
BOLA2R.075 THAS3HA
f.954,172 6954172
B7 482 247 B0 ADE013
108,590,477 118,661,604
140063934 132,233,181
4,429 363 [k 70 320
[.116.629 1.473,.385
254,200,403 2R2. TR A0
|53.838.941 204,594 542
153,858,041 204,599,342

58,660,647
162,750
26.877.37
364,953
5,638,618

Ti.6549.032
T 146
26,686,900
339,939
13,792 752

BkE, 500 08,897
322,000 465, |87
4,000,788 3,757,789
30,038,009 35,434,307
LIT. 3498 3,303,558
20,197,117 25,449,733
153,858,941 214,599,342
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30-Jun-2021 3f-Tun-2020

Taka Taka
27.00  Administrative expenses
Salaries and allowances 13,32% 349 200, F003 0949 040
[Mrectors' remuneration - note 27 (] 113,000.00 fr, T2, 000,60
Annual general meeting expenses GE8.930.00 B01.625.00
Association and membership foes 27 404000 83.000.00
Audit fee 30000000 34500000
Conveyince cxpenses 135.155.00 127965 00
[epreciation - note & £,202.470.00 6, 160,823.00
Amanization - note-5.01 and 7.01 3B30.855.00 3.0019.728.00
Provisien for Bad debt - noge 10 467.530.00 RS2 9RT 00
Lease expense (CPA) B35000.00 .
Dinke office expenses - 1, 380,000,040
Emertainment expenses 12474500 1LIAET12.00
Fees and rencwals 1.197.999.00 Q67 /07 ()
Citt and donation - T, 32800
Insurance expenses 2.230,008,00 B0, 129 00
|egal fees and other professional charges 1.322,674.00 LAR1,524 .00
Medical expenses . 41,13000
Office expenses F1LATT.00 [67, %41 00
Printing and sationery 70, 16% 56 064 489 00
Rating fee 2CH0,000, 00 L8616 00
Reguistory fees 1L 280,668,000 1074 668 00
Rent, rute and taxes FO3K 327.00 EIOO.T2E 00
Repuir and maintenance 405 28600 AN GTT IR
Saff umiform 13,04 01 6T 062 00
Telephene and commumication 023, 148,00 028 42900
Tours and travel expenses 921,336,04) B2 3000
Utakity and fuel expenses 3,044,274 20 5,862,433 60
11457010 58,505,745
I Dhirectors” remuneration
Details of Directors' remuneration paid dunng the period are as follows:
{As per Schedule X1, Past 1L Para 4 of Company Act 1994)
Remuneration Bomud Mcetiorg oroms
Directors’ Name Relationship Fee Remuneration
[ Taka [ Taka I Taka
Mr. Mahboob Ur Rahman Chairman . 17500 17,500
br. Mustats Tahseen Arshad Managing [Mrector - 17,500 17,500
Brs Asesha Sultana Executive Director - 12,000 15,000
brs. Bilkis Arshad [Mrector - 17,300 17,300
3. Md Fashiul Alam Independent Director - 163,000} L[N
[, Sheitkh Md. Shatfiul Azam Independent Director - 17,300 17,500
[ Sultan Ahmed Independent Direcior - 2,300 2,500
Mr. Md. Abul Hossain [Hrector - 17300 17500
115,0H) 1 15,04H
30-Jun-2021 30-Jun-2020
Taka Taka
2800  Selling and distribution expense
Advertisement qi7.713 434 654
7,715 439,684
2000 Finance costs
Interest on overdrafl 249.014,77% 23,808 346
Forergn curreney exchange (gaimploss - note 29.01 (3,935 117
Bank chirges 2603680 2330084
Interesy for adeption of new 1FRS-16:Lease 7620214 7513232
39,243,757 33,652,179
29.01  Foreign currency exchange (gain)f Inss
Unrealieed foreign currency translation (gain)’ 1pss [3.9335) 37
13.935) 37
30.00 Finance income
Iterest on Nixed deposit receipts 38.2M1 237 55377334
[nterest on bank deposits THI 334 R75,55

IOONST] 56,252 985




3100

J2.H

33.00
KERI]

3z

34,00

3500

35.01

36.00

3-Jun-2021 30-Jun-2020
Taka Taka
Mon-operating income { {loss)
Dividend income on non-tradable securities - 45,000
Dividend income on tradable securities 1,106,352 1179570
Sale of wastuge 43,242 3,310,562
Giin {loss) on sale of tradable securities 1,506,175 -
Cinin {loas) on sale of property, plant and equipment 343214 132 684
Unrealized profit{loss) on trsdable shares 4,749.3737 (10,873,352
Income trom Forfeiture Account of PF (3,583 400,355
B.G607,973 13,963,475
Reconcilation of Nei profit wib cash Mow from operafing activites
(MNetification No BSEC/CMRBREED206-158208/Admin /81 dated 20 Jupe 2018}
Reference Mote-5(e)
Profit before income tax 63,024 410 35979528
Depreciittion charged 3307840 32,837,723
Amartrstion charged JH30.955 3,919,728
Income Trom Fortetture Account of PF [H5,5R3) (40,355)
Gain {loss) on sale of tradable scourities {1,500,173) .
Adjustment for adoption of new [FRS- 16 Lease - |,623 443
Giain on sale ol property, plant and equipment (343,214 (332,084}
Changes in fair value of tradable secuntics {4, 719377 1,373,352
Drividend imeome (1,106,382 (1,224,576}
Fimanee Cost 39,243,757 33052,178
Imterest income on bank deposiis (TR0, 334 (8735,3534d)
Interest income on Fixed Deposits Receipts (FOR) (38,220,237 (33,377,334)
{Inerease) decrease in Inventory b, 305,643 [13.588,785)
{Imerease ) decrease in Accounts receiviable TIH0 BOR 351,528
(IncreaseVdecrense in Advances. Deposits and Pre-payinents B,190 682 406,513
Increase / (decrease) in Accounts piyvables (9580524 22242 485
Increase/{decrease) in provision of WPPF and WT 1,423 390 (5.094.733)
114, 179050 9,231,757

Earnings per share

Basic earninps per share (EPS)

Profit attributoble to the ordinary shareholders 45 746 486 6,506,542
Weghted avernge number of shares outstanding dusing the vear 1| &.n06 800 11 8606800
Basic carnings per share (EI'S) .41 LS

Reason for significant deviation in Earning Per Share (EPS):

During this year core basiness of the company also interropted due w COVID-19 pandemic. However,
management his laken some improvised steps 1o neduce avordable cost. As o result, cost of sales and administrative
expenses decreased by 24 80% & 20, 14% respectively in compare with previous yvear. Moreover, current tux rate is
also reduced o 22 50%: from 23%,

MNet asset value per share (NAV)

Total Assels 4, 157,872,233 4, 143,393,112
Less: Linbilities {365, 056.081 {480 8366 616)
Met asset valug {NAY) 3.592 800,152 3,662 726460
Mumber of ordinary shares owstanding during thi year [RER R R ] | 8,666 800
Net Asset Value (NAV) per share 302K 30.87
Net Operating Cash Flow Per Share (NOCFPS)

Met operating cash lows {from stazement of cash flows) THL2TH, 173 RL987 022
Number of ordinary shares outstanding dunng Use year 1 | 8666 800 1 18,666,800
Net Operating Cash Flow Per Share (NOCFPS) 0.93 1,69

Daaring the vear payment made te suppliers are reduced by T 49,512,733 1e 28.91% 15 compare with previoes
v, A i result net operating cash flow per shore increased significantly (NOCFPS)

I-Jun-2021 30-Jun-2020
Taks Taka
Employees Information
{As per schedule X1 Part I note 5, para 3 of Company Act 1994)
The numbser of emplovees with an agreement annual nemumeralion net
more Jess than Tk 3,000 monthly & Tk 36,000 vearly 216 30é
26 306

As on 30 June 20210, wotal 1971 (233 durnnge 20200 number of emplovees wene i the permanent pavrall of the
COIEIY.




3700 Apgregate amount of remuneration paid to all Directors & Employees

(As per Schedule-01,part T, Para 4(0) of the Securities and Exchanpes Commission Rules, 1987))

30-Jun-2021 || 30-Jun-2020
Particulars Payment Tyvpe Taka Taka
S ; Board Meeting Fees 115,000 70000
airman & 2| )
EhRimn R Dinack Femuneration - 6. 720,000
Offfcers & Cthers Salary & Benefils 49,367,958 75,037 408
[ Tatal | 49482958 |[ 82727408 |
38.00 Serviee rendering capacity and current utilization
t As per Schedule X1, para 7 of Company Act 1994)
| 01 July 2020 1o 30 June 2021 | [ 01 July 2019 to 30 Junie 2020 |
Deseription || Capacity || Utilization Capaciy Utilization Utilization
I I3 o,
{Room per during the Utilization (%) | |{Room per during the year (%)
car year year) z
| Guest Room || 52560 ][ 26.885 || 51.13% [ sa70a ][ 18] s2s4n ]

Jo.00  Attendance status of Directors in Board Meetings
Diueing the year ended 30 June 2021, 06 (Six) board meetings were held. The atiendance status of all the meetings are as follows:

Name of the Director Position Meetings Held Attendance
hr. Mahboob Lr Rahuman Chairman 6 016
Mr. Mustafa Taliseen Arshad Managing [ircctor 06 e
Mrs. Ayesha Sullana [Mregtar il J 45
Mrs. Bilkis Arshad Drector 0t U
D Md, Fashiul Alam Independent Director 0 03
Dr. Sheikh Md. Shafiul Azam Independent Director 0 it
De. Sultan Ahmed Independent Director (i 1]}
M. Abul Hossain Director 06 | (M3

400 Contingent liabilities and Commitments

A0 Contingencics
An Appellee (no, VAT-177/2019) was filed before the Customs, Excise and VAT Appellate Tribunal against the Demand Mo
V22019 dsted 15 May 2019 for Tk 2 992 725 .00,

40,02 Capital expenditure commitment
The company has no copital expenditore commitment at the reporing date,

4003 Direciors’ interesi in contracts with the company
There wils ne transaction resuliing in Directors’ interest with the company and no leasing Gacilities have been made available o
ihe Directors.

ALI Segment reporting
A there is a single business and geographic seament within which the COMPANY OPCTACS N0 segment reporting 15 fell necessary.

4101 Credit facility not availed
There was no credit facility available 1o the cormpany under any contract, but not availed as on 30 June 2021 other than trade
credil available in the ordinary course of business,

AL Events after reporting period:
The Board of Direciors at the meeting held on 23 October 2021 has recommended 10% Cash dividend for the year ended 30
June 2021




43 RELATED PARTY TRANSACTIONS

In accordance with [AS-24 : Related Party Disclosures, key management personnel of the company are those persons
having the authority and responsibility for planning, directing and controlling the activities of the company, directly or
indirectly

30 June 2021 30 June 2020
Taka Taka

a) Key Management Personnel Compensation

Short term employvee benefits 115,000 6,790,000
Post employment benefits - -
Other benefits - -
Termination Benefit - -
Share-based Pavment

115,000 6, 790,001

During the year ended 30 June 2021 , the company carried out a number of transactions with related party in the normal
course of business on "Arms Lenghth Basis'. The name of these related parties, nature of transactions and their total value
have been set in accordance with the provisions of LAS 24: Related party disclosures:

Make Up

Short Term Employee Benefits

Remunaration® - 6,720,000
Board meeting Fees I 15,000 70.000

115,000 6,790,000

*Hon'ble Chairman, Managing Director & Executive Director has opted not to draw any remuneration during the yvear due
to Covid-19 Pandemic situation,

b} Transaction with Related Companies

Name of Party/Company Relation Nature E}f 30 June 2021 30 June 2020
Transaction Taka Taka
Saveman Beach Resort Limited Common Directorship | Revenue 4 777976 3.036.676
Gesmin Limited Commaon Directorship | Expense (473,600) (449 920%

4,304,376 2,586,756
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A5.00

4501

45.01.01

45.07.02

Financial instruments- Financial risk management

International Financial Reporting Standard TFRS 7 - Financial Instruments: Disclosures - requires disclosure of information
relating 1o both recognized and vorecognized financial instruments, their significance and performance, pccounting policies,
terms and conditions, net fair values and risk mfommation- the company's policies for controlling risks and exposures

The management has overall responsibility Tor the establishment and oversight of the company's risk management framework,
The company's risk management policies are established to identify and analyze the risks faced by the company, 10 sel
appropriate risk limits and controls, and to monitor risks and adherence o limits. Risk management policies. procedures and
systems are reviewed regularly o reflect changes in markel conditions and the company's activitics. This nole presents
informativn about the company's exposore to each of the following risks, the company's objectives, policics and processes for
measuring and managing risk. and the company's management of capital. The company has expusure o the Tollowing nisks rom
115 use of Mmancial instruments

al Credit risk

b} Liguidity risk

¢l Muorket cisk

Credit risk
Credit risk is the risk of financial oss 10 the company 17 a customer or counterparty 0 a financial instrument fails to meet (15
contractusl shligations which arises principally from the Company’s receivables and invesimenms,

Exposure to credit risk
The carrying amount of financial assets represents the maximum eredit exposure, The maximum exposure 0 credil risk at the
reporting date was as follows:

I=Jun-2021 J0-Jun-2020

Taka Taka
Imvestments in FDRs F00 & 1402 502,628,085 575,000, 104
Advances and depaosits 1201 & [2.02 201,224,722 212420752
Acccouns and other receivables 10& 11 40,942 326 46,556 4110
Cash at banks 14401 31962574 323YB.583
T, 757,707 Roh 475,879

(i} Accounts receivable

The company’s exposure 1o credic risk is influenced mainly by the individual characteristics of each customer. Howewver,
management also considers the factors that may influence the credil nisk of its costomer base, incloding the default sk of the

mdustry in which customers operate,

Apcing of accounts receivahle

The ageing of gross value at the reporting date that was zol impaited was as Follows:

J0-Jun-2021 30-Jun-2020

Taka Taka
[Dues within & Months 28,749 4381 35,780,707
[rues over & numths G385 6% h 3R3.604
35 335,180 42,366,406

The management helieves Mhat the amounts are colleetible in full, based on historic payment behaviour and extensive analysis of

customer credit risk, including underlving customers' eredit ratings 1F they are available,
{ii) Cush at banks

The company held cpsh at banks of Tk, 51962374 at 30 June 2021 { 30 June 2020 Tk. 32.398,.563), which represents is
maximum credit exposure on these assers. The balance with hanks are maintained with koth local branch of International banks

and domestic scheduled banks,

J0-Jun-2021 I0=Jun-2020
Taka Taka
Impairment losses
Impairment loss at the reporing date Hil Mil




450003 Credit exposure by credit rating

[ As at 30 June 2021
[ Credit mtingJ | Amount || [ %o} |

Accounts recetvable MR 35,335,180 11.82%
Other receivables MR 5,607 146 1.88%
Advances. deposils and prepaviment MR 205,517,752 A8 74%
Cash and cash equivalents

Cash m hand 371,764 {1, 1 5%
Cash a1 hanks 51,962 574 17 38%
AB Bunk Limited AAZ 2,461,333 4.7
Bank Al Falal Limited Adt 3490007 G720
Brac Bank Limited HRa} 172,994 F33%
Duch Bangle Bank Limited Bl H2.943 [} 12%
Eastern Bank Limited Bl 2R 42061l 54.71%
Sutwal Trust Bank Limited AA 2,158 716 4. 16%
Mrime Bank Limited A 4,342 001%
The City Bank Limited AAT 663,001 1.28%
The Premier Bank Limied AME G630 148 18.55%
Liniied Commercial Bank Limited AA 4,585,394 B30

Al Bamk balances are reconciled with bank statements

4502 Liguidity risk
Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with s lnancial
liahilities that are settled by delivering cash. The Company's approach to managing liquidity is o ensure, as far as possible, that i
will always have sufficient liquidity 1o meet its liabilities when due, under both normal and stressed conditions, without incureing
unicceptahle losses or risking damage 10 the Company's reputation, '
Exposure to liguidity risk
The following are the contractual maturitics of financial labilities;

Contractual cash flows |
Mon-derivative Carrying Interest
financial liabilitics amount rale Within 12 1 1o 5 years More than Total
manths 5 vears
| Taka il Taka i Taka Il Taka |
As oat M June 2021

Accounts pavahle 52 558,902 MiA 52 558,902 - - 32 558902
Shart Lleem borrowings 358,640,598 9.00% 338,640,598 - - 338,640,398
Linelmed dividend %224 684 M #.224 689 . . 8,224,684
319,323,159 119424189 £ . 319,324,189

b : Contractual cash flows |

Non-derivative Carrving Interest -
financial liabilities amount rate Within 12 1165 veiirs More than Tatal
mianths e 5 vears
[ Taka | Taka |[ Taka ][ Taka |
As at 30 June 2024

Accounts payahle 06l 6,950 MA 61,616,994 - - 6,616,994
Short term borrowings 272589 899 O 5% 1% 272 580 899 - - 272 580 R99
Unclaimed dividend 7297912 NiA 7.297.912 - - 7.297.912
341,504 805 341,504,805 - - 341,504,805

4303 Market risk

Market sk s the risk that changes inmarker prices such as foreign exchange rates, will alTecs the Company’s meome or the
value of it holdings of Gnancial mstruments. The ohjeetve of market sk management 15 manage and contral market nsk
expasures within aceeplable parameters, wiile optimizing the return,

(a) Currency risk exposure and its management

The company 15 exposed to currency risk on sales, purchases and borrowings that are denominated in a currency other than the
fumctional currencies of the company. To manage this exposure, the company is adaped direet risk reduction methods based on
matching receipts and pavments on assers and liabilities.

The Company is only exposed to in loreign currency risk relating 1w TR, 241,366 i ils Foreign Currency Account relating [P0
applications.

s




(b} Transaction risk

Transaction risk is the risk that the company will incur exchange losses whean the accounting results are translated into the home
currency,

{c) Economic risk

Ecomomic risk refers to the effect of exchange rate movemenis on the international competitivencss of the company,

{d) Interest risk

[nterest rate risk arises from movement in interest rates. The company needs to manage interest rate risk so as to be able o re-pay
debis as they fall due and 1o minimize the risks surrounding interest payments and receipis.

Exposure to interest rate risk

The interest rate profile of the company's interest- beaning fnancial instruments as reported 1o the managemen of e company is
a5 follows.

30-Jun-2021 3-Jun-2020

Fixed- rate instruments Taka Taka
Finsncial assets 502,628,085 ST5.000, 104
Financial liabilitics (358,640,598} (272589 KUy

143,987,457 I02.510.205

Yariable- rate instruments

Financial assets il Ml
Financial labilities Ml Mil

{e) Other market price risk
The company is exposed 1o equity price risk, which arises from available for sale equity seowrities. Management of the compiny
moniters its investment portfolio based on market indices and all buy and sell deeisions are approved by the Dircetors,




Related MNotes for Statement of Cash Flows

46,00 Cash Mows from operating activities

46.01 Receipts from customers against revenue
Revenue
{Increase)’ Decrease - Trade Receivables (Gross)

46.02 Cash recelved from ofler source
Sale of wastage
Income from Farfeiture Account of PF

46,03 Cash Paid to Suppliers
Cost of sales
(Ingrense)/Decrease in Inventory
Incrense /[ Decrease) in Trade payables
[depreciation - Cost of sales
Cash paid to suppliers

46.04 Cash paid for Operating and Other Expenses
Selling and distribution costs
Admuinisirative costs
Depreciation - Adminisirative expenses
Amortization
WP and WTF paid during the vear
Adjustment for changes in accounting policy
Adjustment for TDA on dividend income

{Increase)  Decrease in Advances, Deposits & Prepavment
Advances, Deposits & Prepayment
Advance Income 1y

46,03 Interest paid (Net)
Intercst received on FDR
Interest on Fixed Deposits Received (FOR)
{Increase)’ decrease Interest receivable

Finanee costs (Imerest paid during the vear)
Discounting Expense
Interest on bank deposits

46.00 Income Tax Paid
Increase/decrease) in Provision for tax
Provided during the period
(Increaseifdecrease in advance for tax

Met cash (used in)fgenerated by operating activities

Note(s) 30-Jun-2021 30-Jun-2020
Taku Taka
2500 254,200,403 2R2TR] 490
19.00 7,096,808 1,151 524
261,297,211 285,933,018
300 643,242 3,311,862
30 - 40,355
643,242 5,352,217
643,242 5,352,217
26,00 (153, 858 981} ( 20k, 399 347
9,00 14,303 693 (13,584, 785)
19,00 (S 058,0492) 22,242 AR5
26.0H 26,877,371 26,696,900
(121,736,010 {171,248, 743)
28.00 (907, 715) (439.684)
27.00 {41,457 0100 (38,503, 795)
27.00 6,202 470 f, 160,823
27.00 3830953 3919728
23.00 [1.893,675) 6,988 408
- (12,393.730)
221,276 244 915
(34,003,649) (54,025,335)
1200 8,547 964 3673741
1201 (569 358) (434.143)
7,978,406 3,221,598
(26,025,293} {50,503.737)
A0.00 38220237 33,377,533
| 100 1417142} 4,900 0159
36,503,095 60,277,393
250D {349,247 652} (33632179
2500 7629234 .
J0.00 TERO,334 873,554
5,964,971 27,5001 768
21.0H) {2,309 358) (5,372
211} {7.925,945) (9,827 814
12.01 369 558 434,143
19,925 948 (14,746,503
110,218,174 BI198T 021




Cash flows from investing activities
Addition of Property. plant and eguipment duting the year
Capital work-in-progress capitalized
Capital work-in-progress
Righie O Flse Assels
A6 1Y Acquisition of non-current assets

Dasposal during the year
Adjustment for depreciation
Gaindloss) on sale of nun-current assets
A 08 Proceeds from sale of property, plant and equipment

Ciatin on sale of iradahle securnitics
[Increase)decrease in mvestments n radable securities
Changes i Qe value of tradable seeonties

Investment in FIYR (Short Term)
46,00 (Inereasedecrease in invesiments

46, 1 Dividend received [net of fax)
[ividend Income
Loess: T deducted at source

Met cash (used in)fgenerated by investing activities

Cash flows from Minancing activities
L1 (Repayment) / Receipt of shorl term borrowings

A0 12 (Repavment) f Receipt of lease Anance
Cash dividend declared & dishursed
Incressed decrease ) i Unclamed dividend
46,15 Dividend paid during the year
Net cash provided by fused in) financing activities

Net inereasef{decrease) in cash and cash equivalent
Upesring cash and cash equivalents

EfMect af lpreign exchange rate changes

Closing cash and cash equivalents

Gt

Cwitpiny Secretary Managing Direclor

Note(s) A0-Jun-1021 30-Jun-2020
Taka Taka
4.02 (71,860,186 {(47.032.712)
6.01 19,655,953 -
6.01 (T4,856.411) [169.34],295)
(127,060,644) (216,394,007)
4.02 2,158,512 2,698,500
4.02 {1,941,726) {1,331,184)
3100 343,214 332684
B0, 000 1,500,000
31.00 1,500,175 .
13.00 (6,303,00a) 10,873,352
13.02 4,749 377 (10,873,352)
(54,054) -
13.00 (108,519 {130,872
(162,573} (130,872)
3100 1,106,382 1,224,576
(221.276) (2:44,915)
BRS5, 106 979,661
(125,538,111 (214,045,218)
20,00 86,050,699 74,259 789
86,050,699 74,259,789
24.00 (6,555,000) (6,555,000)
(118, 666,800) (B%,000, 100
2200 926,777 816,747
(117,740,023) (88,183,353)
(38,244,324) (20,478,564
(53,564,261} (152,536,760
14.00 606,836,795 759,373,672
3,935 (31T
553,276,470 606,536,795

Dvirector

y -

Chairman




